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THE MONEY MARKET. 


Tue dulness of the money market has become more 
pronounced this we k, and the ruling quotation for best 
three months’ bills has fallen to {} per cent. This easier 
tendency may be i: ne small measure attributable to 
the release of half-a-million of the Japanese war 
indemnity_and the paying off of £1,077,000 of Exchequer 


sills, but in the ;due to the fact that there is 
aiiall more money set k ny 
demand fox N 


change in the condit 


employment than there is a 
is there any prospect of an early 
on of the market, unless it be that 
an unequivocal declaration by the United States in 
gold standard 
would check the export of gold thence, and have a 
steadying and sustaining effect upon money rates here. 


favour of the mainte nance of the single 


Subjoined is our usual table of current rates:~ 


BANK BRATZ and MARKET RATE. 


oo.» | AFort- |ThreeWks | A Month 
Yesterday. Last Week. night A go. Ago. | 7 

3ank rate ...... 2 2 2 | 

Market rate ... Fs Ls = “d | a 


LONDON MARKET RATE Compared with FOREIGN MARKET RATES 
( + above; — below). 





Last Week.| A Fort- |Three Wks.| A Month 











| Yesterday night Ago. Ago. Ago. 
y/ are he % % 
With Paris ..... - “Its -— — tt - | _ 
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» New York | 
callmoney' — 1, —- 1% - lh —- lf - 



































— 
i 





oe 


ye 
4 


=) 


4 Ss? NOY ir Meme 


eh a Serer 


RR SEAN RA NTR Ig TM BB! EERSTE 


wee 


be = dean 


Spl CRI a 


: 
et a ge ong mer nd lbs 





eaideanen tested 


hae tig tes ond AO ROT 








A ALES COLL He 


rtrtin ttelician ane Snagit tne iat: Vathraggid 
a niet eit 


po gar 





Ee 











A ee 


- 








A mle ce er 
Smee oe 


A NT NEON TS LS ITE! LR PN: 


fa meee w 











ve 


iceencnncittine ete iacamasaiagsett eit 
oe nets 


a 


—— 





a... ia a_i nets 


mee 


~ to tenes ee 








et nate ARDS eR REL BO (A 
eer 


Some Pe! om 


ir A GIB ine? 














rotten e eotper ea onierar 4 








‘ 
se ene 0 et ARIE ERD SS AN ID 


seeds Bsn Sao Be saacmns et 


sci line ncaa 


ae eeeieneneel 


ee 


avis tial ih ni 


2 AD ATU Be 


Sar W3 


pe ee 








= 


Allg lv taae 
rf Re ee Roan ee ee omen 


SE ST Te 





al eels eonmamco- 


nena dt tp 


tears weiTRIRY data: edie 


ne 


howe 
ee eee ee ee 








wees 2 








R/ TES of EXCHAT GE. 


A rort uh ‘ 

Yesterday. Last Week. night Ago. |"B™ee Wks. A — 
Per Mille Per Mille Per Mille Per Mille. Per Mille. 

FPYAONCe ....+6000. 24 agst uf t 2h aget 2h agst lj agstu 
Germany.....++. lg agstus 1 agetu 1 agstu 4 for us 5 for us 
PE evcebess lg for us | for u 4 for u + for us 14 aget us 
New York ..... 4 for us 44 for us for us |5 for us 54 for us 





THE BUSINESS OF THE SESSION. 


t be denied that the condition of business in 


Parliament gives occasion for considerable uneasiness, 
if not, indeed, for anxiety. The great Parliamentary 
mill t only grinding slowly but unevenly, and with 
ominous creaks and groan Though we are now in the 
middle of June very little has been done to mature thi 
principa! measure $ promi ed in the 1ieen Spe ch, and 
it is fast becom! clear that the Gove ment will hav 
to do one of three things—eith rreatl eurtail then 
legislative projects, sit late into Sept nbe or else 
| arrange for an Autumn 5b But none of these 


things can be done without giving much tr and 


annoyance, and hence situation is 


ure to be ont which will not prove t position of the 
Government W do not desire to spr ak as if the 
Cabinet were whi to blame for this state of affairs. No 
doubt the congestion of pul bu ; ! hing new 
and has been a feature of the Parlia ntary situation fo 
wstten M I Pa l itatt ry} 
day < } ib] W l] na I 1} I 
lf i! ! f consti ! ti i\ 
the H ni ! ( \ 
of 
1 p ,] 
Lh { lodo 
i pa 
} [ 
, ) es 
G I dt 
ir f f I I i 1 WV l { It vi 
& MIStake to ha } it rst ont r | ul ra? n 
| a measure—the Rating Bill—which could: b fied 


Dy them on grounds ol! p! nciple. \ good case could 
vd ( 

system of local taxation. 
ude 


taxation on a firmer and mor: 


certainly have been m 


ior reiormu 
But, unfortunately, the 
no attempt to } 


sy4 ¥% 
ut OUT Ss\ 
I 

] 


ig and improy- 
ing our 
|| Government mi n of local 
equil ible basis. Instead they 
introduced a merely temporary and exceptional m asure 
of relief for agricultural land, 


|| question supé rficially, and lef! 


yste 


. 


which only touched thx 


aS many anomalies as it 


| found. And if this was ill advised, it was still less prudent 
to use the closure to get their Bill through Committee. 
Such action was bou id to infla 1a feeling, to arouse 
a sense ol indignati« 1in the H use Ol Commons, and Lo 
|| make the task of the Ministry harder instead of easier. 
At present the Government is face to face with a 


crowd of difficulties in regard to the Education Bill and 
ii the Irish Land Bill. Both measures required to be 
| passed, but it is difficult to see how the requisite time 
\is to be found for their discussion. Probably 
| wisest course of action for the Government will 
be for them to carefully reconsider the whole Edu- 
|| cation measure and to drop such parts of it as 
may be regarded as non-essential. They might, 
for example, drop the clauses dealing with secon- 
dary education, a subject which, though non-co1 
| tentious in appearance, is quite capable of 
| considerable am 


the 


Causing a 


unt of discussion. The future of th 
Irish Land Bill is, it must be admitted. anvth 
promising Yet nless si thing is a is veal 
next Session stands in dar of being ruined by ¢ 
ty for an r Bill. Wi er cone | 
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our dislike for the interference with the natural opera 
tion of economic laws involved in the Irish Land re 
Since, however, it is impossible to travel along two senda 
at the same time, and since the system of fixip the 
price of land by law has been deliberately ch en by 
Parliament, it is necessary to continue and develop Rt 
Bill of 1881. Hence we hold the present Bill a necessity, 
and should greatly regret its destruction. Something has 
got to be done, and this being the case, the present Bill 
with certain modifications and amendments, deseryes os 
far as we can judge, to be passed into law. In our opinion 
then, the Irish landlords, though they may fairly press 
for some alteration in it, will be most unwise if they 


do anything to wreck the Bill. They may succeed 
no doubt this Session. but the only result will be that . 
more drastic measure will b introduced next year. 
Another of the inconveniences of thr prese situation 

ust be noted. The arrangements of the Session have 
necessitated the introduction of lragmentary Finance 
Bill—a Bill in which money is voted as it were in the 
dark, and under the plea that it will be allocated later 


But suppose for any reason the Government 
in ¢ out its allocation—as actually 
chen took a sum of or col 1pensa- 
publicans, and then failed to carry his 
r Bill. In that case it would be necessary at a 


to fail 


happened 


urying 
whe n Mi (10 


tion to th 


Licensi 


moment’s notice to find a use for a large sum of money. 
But money which goes begging in thi is almost 
ire to | sted 

Wi { hy to ( gine 
@ (y j nt, or to Lp} | count 
heurd : ( = ieee 
if » Cabinet are a credited 1d ruined, |! f like 
ple ( her G mn ve en 
( l diff d } g ] thei 
manufacture h a 3 sible 
yal the Oppos be taker 
seriou \t the samet 1 Govern 
blun d it yn 

And if explanation 1 f 

ld | ined to look t 

the disposal of the M 1 
d If men l h ney 
that they can never expel ( the embarra ments of 
povert' , they are apt to waste tl h nets 
which can do anything they cl e ldom 1 e as 
wise a disposal of their forces as tho which are f rced 
to exert themselves more in order to retain power. 
The poet speaks of being ‘‘drowned in security.” 
Governments which can command majorities of 1oQ are 
apt to be in similar peril. The knowledge that they 


are practically secure whatever happens, t nds to make 
them indifferent to their true interests, and invites 4 
self-confidence which is sure in the long run to prove 
injurious. 


¥ 





THE FIRST DANGER TO PEACE. 
Ir is becoming week by week more clear that by far the 
greatest danger to the peace of Europe is the Sultan. 
The remarkable speech uttered on Tuesday by the 
Austrian Minister of Foreign Affairs to the Budget 
Committee of the ‘* Delegations,”’ or joint-commission ol 
the Dual Monarchy, places this in the clearest light. 
The Minister confessed with a rort of m lancholy 
cynicism that Austria had deserted the Armenians, 
and had the reby prevented Great Britain from inter- 


: ES. tal 
fering on their behalf, but he had, he declared, while 
lamenting the “pitiable condition’ of the Armenians, 


been compelled to choose the lesser of two evils. The 
alternative was European war. Rus ‘a had decided to 
maintain the status quo, and France had supported 
her, and but for Austrian intervention England would 
have gone forward alone, and that would have produced 
a collision. Austria, l ann yunced that 
she also defend insist on 


} 


1 
nowever, Ua 


| ; fay and 
the S ii it ail 


must , , 
peace, and the great calamity, t efore, had — 
: ’ . ld sue tne 
avoided Austria, | c nued, ud pul tt ; 
} a Te + the conauct 
same policy, but he warned the Sultan that tne eum hat 
, . lL, cory eT0 Pt nat 
of Turkey was a stain on the ninet 1 century, 
. . s ‘ . nt . » | > 
} D ! Vv AP? Aching t \ fall, and that 
h Amp was approaching its « 
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|| death wholesale, some fifty of them, chiefly British and | and that in return, while continuing to admit colonial 


|| the peaceable 
i} €Ven the abd 
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| unless he could secura decent government in his pro- | We have no wish to be alarmists, but itis obvious that 
| vinces, it would be impossible for the friends of Turkey | the seriousness of this situation is too much overlooked. 
| any longer to defend her. The Sultan, by the massacre of the Armenians, has so 
| "That isavery © rious announcement to be made bya} stimulated the fanaticism of his troops and of the 








| conservative and reticent Power like Austria, and all| Mussulman mobs in his cities that they believe the | 

|the more so because of its apparent callousness. The | Christians have been placed at their merey, and are || 
Minister did not even affect to disbelieve inthe Armenian | ready on the smallest provocation to commence out- | 
atrocities, and, indeed, they were probably better | rages, which the Christians must resist by arms, or 
known in Vienna than any other capital. The repre- | peri [It is certain that one small but important || 
sentatives of A iain Turkey are very well informed; Government will be unable to bear th pectacle, and || 
they have little interest inconcealing the truth, and it | more than doubtful whether it will be b rne either by 
nas been notable for some time past that the worst | Great Britain or by the Powers included in the Triple |} 
accounts of the sulferingsof the Armenians came from | Alliance. It is certain, indeed, that if the movement \| 
Vienna, in especialthe statement that the total number | extends to the mainland of Europe—that is, to Macedonia |} 
of Armenian murders was certainly not less than eighty | or Epirus—it will not be borne. In other words, as the 


‘thousand. The Austrian Government, therefore, knew | Powers are not united, the peace of Europe does not 
ithe full truth in all its horror, yet so imminent and wholly depend either upon its sovereigns or its states- | 
extreme did they consider the danger that they inter- | men, but in part, at least, upon the passions of an | 
|yened to prevent the British Government from acting. | Asiatic soldiery excited by massacres committed with | 
And now, although they are thus determined, and | impunity, and by the belief, for which they have too 
although they are able to be thus diplomatically callous, | much warrant, that their Government regards “ terrible 
they almost despair, and depart from all the conventional | lessons”’ given to Christians as politic and useful acts. 
rules of diplomacy to give the Sultan a kind of final | That is a most threatening position of affairs, and one 
warning. Even they, who knowing the full atrocity of | which every man in business ought to watch with a 
the measures of repression adopted in Armenia still | certain anxiety of attention. There is no evidence what- 
insisted on inaction, cannot protect him if he persists in | ever that the Sultan will attend to the remonstrances of 
his present course, and allows his provinces to be the | the Powers on behalf of Cretans any more than he has 
scene of a sanguinary persecution unexampled since the | attended to them on behalf of Armenians, and if he does 
Moors were expelled from Spain. Nothing, we may be | not attend there may at any moment arise a question in 
sure, could have extracted from Count Goluchowski | Europe of the most pressing importance, upon which the 
such a statement except a conviction that there was | great Powers will take opposite sides. Indeed, there is 
danger of arepetition of the Armenian scenes, and that | some doubt whether even if His Majesty, who is greatly 
the warning against them must be uttered in a Way | absorbed in care for his own health, does bring himself 
which would alarm not only the Sultan but his entire | to attend he will be able to arrest a mischief for which 
| Government, including the secret advisers of the Palace. | he himself is primarily responsible. The soldiery and 
There is, we greatly fear, but too much reason for the | the mobs may reasonably believe that if he intervenes he 
| warning. No one can read the little Blue Book of twelve | is acting under Christian compulsion, and that they are 
| pages, just published by the British Foreign Office, con- | obeying his secret wishes, as well as performing & 
taining the reports of Vice-Consul Fitzmaurice, who was | religious duty, in commencing an outbreak which, as 
| specially deputed to investigate the occurrences at| they cannot help reflecting, will at all events enable 
| Berejik, Ourfa and other places, without perceiving that | them to pay themselves the wages now twelve months in 
| the massacres were directly ordered from Constantinople, | arrear. Fanaticism which is profitable is apt to be very 
and were in more than one place distinctly opposed to | strong, and watches and earrings are not in the Kast held 
_the wishes of leading Mussulman inhabitants. This is|}to be bad substitutes even for assets so valuable as 
| the opinion of the Vice-Consul after full inquiry, during Turkish promises to pay. 
— he — his information, as he is careful to ——— 
| State, mainly from Mahommedans. He writes from 
| Ourfa on March 16th the following statement :— IMPERIAL CUSTOMS UNION. 


| The massacres were, in fact, officially arranged, | We confess our inability to understand the position 
' 














they were carried out by signal, they were com-j|taken up by Mr Chamberlain on the question of the 
mitted by the troops regular and irregular, and they | suggested Imperial Customs Union. He scouts on the 
Were never condemned by the Sultan, though his| one hand the idea that the colonies may be induced to 
| Majesty did in his piety express a doubt whether the| abandon their Protectionist policy and adopt that of 
forcible conversions which accompanied them were | Free-trade, and on the other hand, he maintains that 
altogether to be defended. Naturally the troops and the | this country will certainly not abandon Free-trade unless 
mob were convinced that his intention was that | it will thereby gain greater advantages than those we 
| Christians, wherever “insolent,” should be slaughtered, | must admittedly forego. And having laid down 
| and are ready everywhere to repeat the “lessons” of | those propositions he proceeds to propound a scheme 
| Zeitun, Ourfa, and Berejik. Already there are reports| which rurs counter to both. Hie suggestion 1s that 
| that the massacres are to recommence in Anatolia, and|the colonies, while maintaining their protective 
already the Christians at one railway station near | duties upon foreign importations, should agree to a free 
Smyrna are reported, truly or falsely, to have been put to | interchange of commodities with the rest of the Empire, 


seq subjects, having fallen before the rifles of the | products free of duty, we should put a tax upon like 
Aurds, 


There are signs, moreover, that it is intended | imports from foreign countries so as to give the colonies 





| to quell the discontent in Crete, where no doubt the | an advantage in our markets. But let us look for a 
| Christian inhabitants are not submissive under their | moment at some statistics of the colonial trade. Of the 
many provocations, by measures of sanguinary severity. | totalimports into the Australasian colonies, fully 90 per 
The garrison has been increased to 15,000 men, many of | cent. are derived from various portions of the Empire, 
the troops have already been engaged in the massacres | about 8 per cent. are set down as coming from foreign 
| at Zeitun, and all power has been concentrated, in viola- | countries, while the origin of the other 2 per cent. is 
tion of repeated pledges to the inhabitants, in the hands | unspecified. Similarly, South Africa receives fully 85 
Of the military governor. Villages in the interior are per cent. of her imports from the United Kingdom 
| 8en from the ships in the harbour of Canea to be in| and other British possessions. Then as to the 











flames, the Turkish soldiers threaten vengeance for com. | exports. Of those from Australasia 88 per cent. are classed 


rades slain in skirmishes by the insurgent Cretans, and | asinter-Imperial, whilethe proportion in thecaseof South 
it 1s fully believed by all Greeks that nothing but the | Africa is 95 per cent. Now, if as Mr Chamberlain 
actual presence of ships of war prevents a massacre of | affirms, these colonies are so wedded to Protection that it 
» inhabitants, in which event nothing, not | is useless to ask them to abandon it altogether, is there 
lication of the King, could prevent the Greek | really any use in asking them to abandon it in respect of 
70vernment from declaring war. 
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90 per cent. of their foreign trade? And, as regards this 
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i} country, can it be contended for a moment that the gain 


that would accrue to us from ousting some of the forei gn 
prod: that constitute only 10 to 12 per cent. of | 
tne import into those colonies would justify us in | 
imposing taxes. upon the food of our people, and the raw 
terial for some of the most important branches of our | 
manufactures. It is argued, of course, that with l'ree- | 
trade within the Empire and differential duties imposed 
upon foreign products there would be a large expansion | 
in the volume of our trade with the colonies. Not only | 


would our products supplant in or colonial markets 
those of foreign nations, but the preferential treatment 
| here of colonial merchandise would 
duction in, and by thus increasing 
power of, the colonies enable us largely to increase 
trade with them. But this expansion would 
|} necessarily involve a contraction of trade with 
foreign nations. If, for instance, we were to close our 
markets against the agricultt ural products of Arge nd 
and transfer our custom to the colonies, while our 
latter might increase those to the =| 

| 

| 

] 


stimulate pro- 
the purchasing 


our 


our 


would as certainly diminish. 
and give the cold shoulder to foreign nations, would 
|| certainly change the direction of our foreign trade, but 
what reason is there to believe that it would add to its 
volume ? 

It is evident, therefore, that the very same objections 
which apply to projects for an Imperial Customs 
Union which Mr Chamberlain denounces, apply to the 
scheme which he himself surgests, and the wonder is 
| that while he clearly the impracticability 


exports to the 
To cultivate the colonies, 








should see so 


of those other proposals he should be so blind 
|to the similar defect of his own. The Congress 
| of Chambers of Commerce of the limpire has, 
| however, seen things in a clearer light, and 
} 


the representatives of the colonial chambers and those of 
the United Kingdom have united in giving the go-bye to 
Mr Chamberlain’s suggestion. Indeed, the net result of 
Congress has been to show that 
whatever the future may have in store, at present the 
| discussion of chimerical schemes of this kind 
|| more likely todo harm than good. 
|| promote the unity of the Empire, it is apt to create the 
feeling that the Union is merely a matter of pounds, 
shillings, and pence ; that it isa thing to be maintained if 
it be pecuniarily profitable, and not otherwise. That is 
certainly not the view that the Mother 
Country take of our connection with the colonies 
We regard them as the younger members of the 
family whom we _ have helped to a position of 
independence, and for whose sake we are still willing to 
make sacrifices. And we should like to believe that 
something of the same feeling of kinship binds them to 
us. That self-interest should help to strengthen the 
Union is right and proper enough, but the purely business 
side of the connection is not the one upon which the 
chief stress should be laid. And further, this kind of 
| bargaining over tariff matters 's calculated to confirm 
the colonies in their Protectionist proclivities. If there 
is the prospect of bartering remissions of Customs duties 
|| for special privileges in British markets, the disposition 
will be to keep those duties as high as possible, so as to 
| be in the better position to drive a good bargain 
ultimately. And finally, as was shown at the Congress, 
the discussion of questions upon which there is a| 
complete disagreement, and in regard to which there is 
a determination on one side and the other to hold firmly 
| to their own views, does not tend to amity, but rather 
| to produce irritation, discord, and ill-feeling. 


the discussions of the 
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is much 
Instead of tending to 


we in 
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] INCIDENTS OF THE RAND. 
Arrer a series of disappointing delays the welcome 
] information has been received that the four ringleaders 
| of the so-called ‘‘ Reform ”’ 
| are to b 


movement Johannesburg 
e liberated upon payment of a fine of £25,000 


apiece. The actual announcement has caused but 
} 2 = 
}} Little excitement, as some such decision has sae 
| regarded as a foregone conclusion since the sentence 
} 


| 
| 
i 


| extent of about 9,000 oun 
| in the total product 
| were obtained fr 


TS 
upon the other prisoners was commuted to a 


tively small monetary payment; but it is neve 
a satisfactory solution of a difficult and delicat 
business. President Kruger is to be congratulated upon 
the successful outcome of the policy of clemenc 

has consistently urg 


om para- 
Artheless 


eC piece of 


y which he 
-d,and those who are interested in the 





real, permanent welfare of the Rand distric equally 

to be congratulated upon the re moval of one of the chief l} 
clements ot the p litical disquietude, which n e or less 
seriously interfered with the progress of thr 


— ’ . gold- } 
mining industry since the close of last year. That the 
feelings of irritation and soreness on both sides wil] all 
at once disappear is scarcely to be expected, and it 
to be — at that the Boers still display 
needless alarm with regard what they look upon as 
the massing “of British troops upon the Transvaal 
frontiers; but after a time they will come to recognise 
are nothing is further from our intentions than any 

ttempt to interfere in the internal administration of the 
| Re public. On the other hand, the men who hi ive been 
treated more leniently than they deserved must see that 
the game of revolution does not pay in the long run. Asa 
condition of their release they have undertaken to 
refrain from meddling in political matters while they 
remain in the district; and we can only hope that the 
mining industry will in future receive their undivided 
attention. The industry provides ample scope for their 


abilities and their energies, and with such a vast amount || 


18 Not 


utterly 











of capital involved, their responsibilities are by no means | 
to be lightly treated. \} 
The Rand industry itself, thanks to the more plentiful |] 
supply of labour and the improvement in the general 
working conditions, is showing satisfactory evidences of 
recovery from the state of unsettlement and depression 
which lately characterised it The low watermark 
of the gold production of the district sin the 
close of 1893 was reached in January last, when 
the aggregate yield, which in three months of last 
year averaged over 200,000 ounces per month, 
fell to 148,178 ounces; but there has since been an 
almost continuous im provement, and last mon th’s total 
yield was the largest since November. Owing to the 
split in the Chamber of Mines it is difficult to get at the 
actual production, for both the Chamber and the rival | 
« Association of Mines of the South African Republic” || 
include in their returns the yield of the Wemmer jj 
Company, generally at figures which do not correspond, |} 
So far as wecan ascertain, however, the aggregate output | 
of the precious metal last month was 189,559 ounces, | 
which shows an increase of 18,751 ounces over the April |} 
figures, and a decrease of 4,721 ounces compared with |} 
the corresponding month of last year. In the following | 
table the monthly results since the end of 1891 are | 
shown : 1} 
1895, 1895. | 1894. | 1893 1892, | 
Ozs. Uz s Ozs. Ozs. O78. 
January ...... 148.178 | 177.463 | 149,814 | 108,374 84,560 | 
February 167.018 | 169295 | 151.870 93,252 86,649 | : 
March... 173952 | 194'905 | 165.372 | 111,474 | 93.285 || 
April ......... | 171,108 | 186,323 | 168.745 | 112,053 95,562 | 
_ ae 189,859 | 194,580 | 169,773 | IN ON 99,436 
ee 200941 | 168,162 122,907 103,252 ] 
S| eee 199.453 | 167.953 | 126,169 101,279 |} 
August 203,573 | 174977 | 136,069 , 102,322 || 
September ... 194,764 | 176,707 129,585 | 107,854 |} 
October ...... 192.652 | 173,378 | 196,682 112,167 
November ... ae 195,218 | 175,304 138,640 106, /99 
December a 178,428 | 182,104 | 146,357 | 117,/48 
850,115 (2,277,635 2,024,169 [1,478,473 1,210,867 | 
The increase of 18,751 ounces last month, or acc rding 
to come of the papers 20,490 ounces, is all the more satis 
factory, asthe progress of the industry has been — 
less interfered with by ceneguagn the rinderpest. To the 


, however, the augmentati 
ion is ion to the fact that retu . 
om po Langlaagte Royal Langlaagte 
Star, Modderfontein, and Treasury mines, whieb Da - 

yielded any g g roldin tl e fe »w pre ceding mont ome ae 
tive progress of the pris cipal gol l-producing mines WY 
be seen from the subjoined table :— 
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Dee 
; | | 
May | April Marehj Feb. | Jan. | Dee, 
— Ozs. | Ozs. | Ozs. | Ozs. | Ozs. | Ozs. 
eae ne 8.351, 7,835| 8203} 8,037] 6,308 8,036 
on —, onan 11.389) 11,498] 11,303) 10:845| 8,890) 10,729 
Durban Roodepoort ..... 6,519, 5,590) 5,558) 5,232| 3812) 4,710 
PunpeHE. ssssssesesss+seee~ | 13115} 12,219] 12,770 11,770) 9,888) 11,050 
Geldenhuis Deep ....-... 4,173, 4046) 3,684) 2,793) 3,382) 3,190 
Geldenhuis Estate........ 5,897) 6,139 6,204 5,815) 2 430 5,099 
George Goch .........eeee . 4,362) 3,383 3,082) 2,278) 3,355 
eT "1 3230, 4,527| 4246| 4,401) 3.163 5,364 
Henry Nourse ...+++..++ 6,298 6,223 6,165 5.288! 3,616 5,021 
Fede ..00-000000000 cereeees 3,059 2,485 2,323 ?.472| 2,233) 2,689 
Jumpers ceaetsees | 4,935} 4,202} 3,704) 3,317) 3,104) 4.950 
Langlaacte Estate ......... 9,428 9,002 9,568 9.065; 9,058; 9,679 
Langlaagte Bloc k B ecccce 2,854 3,153 Z 870 2 621 2 5 18 a,t 90 
May Consolidated........., 4,878, * | 3,871) 3,237) 5,048) 5,299 
Meyer and Chariton ......] 3,979, 4,006) 3,457) 3,008) 2,437, 3,264 
Now CrwwsuS ......000...- 2.772 2,441) 2.724 3,058) 2,020) 2.175 
Staae FIETIO’....00...020000e0 6,033) 6,011) 6,045, 5,716) 3,825) 5,223 
New Primrose .........+. 9.004 9.547) 9,105) .9,101| 9,025, 9,553 
Nigel ssccos.cccscesveereeeee | 2,026, 2,001| 1,798) 2,079] 2,074] 2,844 
Princess Estate .......-... 2,072, 1,671) 1,537) 1874) 1,523, 1,334 
I cesceckamneal 19,333) 15,927! 16,267] 14,823] 12,281| 16,024 
Roodepoort United M.RJ 4,121) 3,961) 4,001) 3,820) 3,337) 3,625 
Roodepoort Deep sania 2,171 1.263 te a See 
Simmer and Jack ......... 8,653] 8,640] 8,636] 7,753) 6,319) 8,302 
eee 1,551) 1,585) 2,088) 2,081] 2,334) 2,406 
Wemmer .............000000 5,148, 5,597) 5,202) 4,967) 5,361) 6,075 
Wolhuter.............0c000-. 5.043, 4.778 5,524) 4,906) 3,216 5,527 
Worcester Exploration 2,444 2,444) 2,453) 1,850) 2,050) 1,971 


* Return not yet announced, 














Apart from the Robinson, whose yield is by far the 
| largest ever made by the mine, the returns show few im- 
| portant variations ; but as a whole they exhibit a fair 
amount of progress. 
| In view of the circumstances to which reference has 
| been made, some revivalin business in Rand shares was 
| only to be expected, and as the work of development 
| progresses it is probable that dealings in the ‘“ Kaflir 
Circus’’ will once more expand. It would be extremely 
| foolish to imagine, however, that because in many in- 
stances the prices of Rand shares are lower now than 
they were during last year’s ‘‘ boom” purchases of those 
shares would necessarily be either safe or profitable. 
The price of a mining share is frequently no index of 
its intrinsic value, and as we have over and over 
again pointed out, investors should endeavour to ascer- 
_tain before buying shares whether or not the valuation 
placed upon them in the market is afair one, having regard 
_ to the probable life of the mine, and the other essential 
| considerations. What seems to us a striking example of 
| the necessity for investigation of this kind is afforded 
by the Geldenhuis Estate and Gold Mining Company, 
| whose accounts have been received here within the 
past few days. The mine, which has been exception- 
ally well managed throughout the company’s existence, 
has had a prosperous career ; but the yield of the ore 
has steadily diminished, and it is extremely unlikely 
that last year’s profit of about 9s per ton will be 
improved upon. The chairman at the meetirg stated 
that about half the mine had been exhausted, and if that 
estimate be an accurate one, it would follow that about 
900,000 tons of ore have yet to be extracted. The 
Geldenhuis expenses have been reduced much below the 
average of the district ; but allowing for a further slight 
diminution, and placing the profit at 10s per ton, that 
would represent on the basis of the manager’s calcula- 
tions, an amount of £250,000 to be realised within the 
next few years. But the capital of the company, 
pone is valued in the market at nearly 
vWV,000, or about three and-half times the profit 
| Which the workings are expected to yield. It is 
true that the company has some claims to the 
| North: but there is nothing to show their real value, 
though the c} e 
| Ssset. ‘To justify the present price of the shares the 
| 8sset sho 
of expected 
| able rate of interest on the present market valuation of 
| the property as a whole until the present claims are 
| exhausted. The Geldenhuis meeting has also drawn 
| teint to the keen directorial contests which are going 


eing freely bandied about that the attempts to displace 
0 eC ; 
“ directors in favour of nominees of one or other of 
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the cliques are dictated by the desire to carry through 
some ‘ deal” in the interest of the movers. Meanwhile 
absent shareholders are either wholly unrepresented, or 
give their proxies without any kn wledge of the purposes 
for which they are to be used. It is surely time that all 
these unsatisfactory features in the conduct of the Rand 
industry were eradicated, and the business worked upon 
the lines of honesty and common-sense, in the interests 
of those whose capital is at stake. 





BARCLAY AND CO.,, LIMITED. 


[vr is announced this week that the negotiations known 
to have been in progress for some time past for the amal 

gamation of a number of private banks have now been 
completed, and that the new consolidated company has 
been constituted under the title of Barclay and Company, 
Limited. The combination is not quite soextensive as was 
expected, one or two firms that were thought likely to 
join it having apparently either not been solicited to do 
so or preferred to maintain their independent existence. 
It will be seen, however, from the following statement, 
which gives a list of the amalgamating banks, together 
with the amount of their capital and reserve funds and 
their deposit and current accounts, that the coalition is a 
very important one, and much the largest of its kind 
that has yet taken place. 


| 

| | Current Autho- | 

Ca, ital and rised | Notes ia 

and | Deposit Note | Cireula- 

Reserve. |Accounts Issue, | tion. 

Ty ee ee ae 
Jarclay, Bevan, and Co.) 1,000,CO 8,539,530 cg feed 
Goslings and Sharpe ..... | 400,000} 1,254,53 


Gurney and Co, Nor-| . 
..| 1,€09,000} 6,931,521! 274,214) 


| 250.000! 3,030.29 86.218) 


111,075 
39,445 


wich, &e. cnekian 
J. Backhouse and Co. 


Bassett, Son, and Harris} 70,000, 423,33¢ 36,829} 13,360 
Fordham, Gibson, & Co.) , , cA ' anal i 
Gibson, Tuke, and Co. .. 90,000; 944,835 €4,032} 11,535 
Molineux, Whitfield &Co.} 100,000) 1,074,798 
J. Mortlock and Co.,Ltd} 120000 596.616 ie 

/ Sharples, ‘Tuke and Co 100,0C0} ‘789.141 38,764 14,575 
Sparrow, Tufnell, andCo} 140,000, [£04,872 | 
Veasey, Desborough and| 

ie _nxcwuauhe. sven Speedin €0,000} 290,335 56,591) 8.015 

Woodall, Hebden, & Co| no balan ce-sheet 24,813 


I amntoesenen —_ |—_—-—— 
| 3,330,000/24.429,966' 581,468) 198.005 


The new company is to have a registered capital of 
£6,000,000, of which £5,000,000 will be issued and 
subscribed, £2,000,000 paid up, and £1,000,000 provided 
as a reserve fund, and the whole of the capital and the 
reserve fund will be subscribed by the amalgamating 








airman spoke of them as a very valuable | 


uld be worth nearly £900,000, for the £250,000 | 
profit would do little more than pay a reason- | 


Rand just now, and to the charges which are | 


firms. It will thus continue to retain something of the 
) private character of the existing institutions, its capital 
| and reserve will stand at almost the same amount as the 
proprietors have now employed in their businesses, while 
the customers will get in exchange for the additional 
security of the unlimited liability of a number of 
wealthy proprietors the security of a large amount 
of uncalled capital. But the very fact that great 
care has obviously been taken to preserve as far 
as possible in the new company the existing posi- 
tion as regards resources, &c., only emphasises the 
significance of the amalgamation. That shows more 
clearly than anything that has yet taken place that the 
days of the private banks are numbered. It has been 
obvious for some time that the smaller of these banks 
have ceased to be progressive, and have, indeed, found it 
increasingly difficult to hold their groand. A reference, 
| for instance, to our last Banking Supplement will show 
that eighteen private banks, each with deposits of les 
than £1,000,000, whose accounts are tabulated, held 
between them deposits to the amount of £8,574,000, 
and at the corresponding date in 1894 the amount 
of their deposits was £5,070,000. Contrast this 
small increa with the growth from £427,355,.000 to 
£522,031,000 which took place during the same period in 


L ] 1 


) , } . + - 
| the deposits ofthe joint-stock banks, and it will at once 





be seen how unprogressive the small private institut 


suit 


have been. Th y may h ve ret 


d old customer $, Dut 
they can have gained comparatively few new ones, and 
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+eeitt a | cot ot 
Hil disposed to risk their v thle 4 
thoes \ Da 
eoiit se ( ny, the b co! 12 locality, 
: Wii bu carried on thro bud branch 
thie ALLE l ovel Imber o! idely par | districts 
} tthe The present amalgamatien will, of course, entail th 
3 Hi los of their right of Su by the bank that now posses 
i] Hig it, and under the Act of 1844 the Bank of England will 
t ii acquire the right to emit notes to the amount of two 
; 1] 7 f thirds of the authorised issues that will lapse. In all 
it probability, too, it will be found that the new bank will 
iH . | consider it prudent to hold a larger cash reserve than 

: if $ the aggregate of those now held by the various banks 

; st amalgamating, as these bear a smaller proportion to the 

ial liabilities to the public than other joint-stock banks with 
; t numerous country branches think it exp lient to keep in 
: ii : hand 
: sei i] 
He 
ahi) 4 THE LATEST BARNATO PROJECT 

: 

t Mn Banrnaro's trips to South Africa have so usually 
ih served to inaugurate some ‘deal,’ that his followers 
ih have come to regard financial operations of the kind as 
Bh a natural corollary of the visits paid by the man of 
ai |; many enterprises to the scenes of his triumphs. And 
tt 1) || apparently they are not to be disappointed yet awhile. 
tht '| Last year witnessed the formation of the Barnato Con- 

THe lidated Mines and the Barnato Banking, Mining, and 
+ ea ; listates Ci rporation and for a time it seemed as if the 
Tete i ( nent financier had determined to rest on his laurels : 
i Hi t but Mr Barnato has evidently not cared to return from 
Hi ; his mission to Johannesbu: thout providing the * Kaffir 

a1iY ' | Circus” with some fresh busin 3, 80 hy has propounded 

+25 1 a scheme of amalgamation which one of the cables, 
ti | describes as colossal. It is proposed, so we are informed, 
hit} | that the Johannesburg Consolidated Investment Com 

Bit pany shall absorb the Barnato Bank and the Johannes 

it i} | | burg Estate Company, and that shall acquire the 

ti || market concessions, buildings and landed estates of the 
bs || Johannesburg Waterworks Company, the Commercial 
|} '| Buildings in Johannesburg, and some unenumerated hotels 
ia | 1] and industrial concern [It is further stated that the 
i} |} total capital of the amalgamated undertakings will be 
: \| slightly over £2,500,000, and that it is Mr Barnato’s 
| | ambition to make the new concern the greatest financial | 
ih |} and industrial institution in the world. Beyond the state- | 
bt | | ment that the whole of the Johannesburg Consolidated 
it |} Investment Company’s capital, with the addition pro- 
ae 1 posed to be made to it, is to be guaranteed at £4 per share, 
aE | the messages give no details of the scheme, but in “ well 
ii] | informed” City circles, in which the fusion has been 
7} | talked about for some time, it is understood that the 
tee ; | Johannesburg Investment shareholders are to retain their 
; : ) present interest, and that the Barnato Bank share- 
14 | || holders are to receive five new shares for eight old ones. 
Het |; In the same circles the total capital of the reconstructed 
ay & company is placed at £2,750,000, which may or may not 
‘ 4 correspond with the “ slightly over £2.500,000" of the 
: ‘ cables. Assuming that the issue is to be £2,750,000, 
3 : and that the Johannesburg Investment shareholders 
t is are to be given share for share £798,000, and 
: oe that the Barnato Bank proprietors are to receive 
: aie | £1,640,000 nominal, or five-cighths of their present 
ih) holdings, that would leave £312,000 in shares to 
1 mi . | purchase the other propertie 3 in luded in the fusion. It 
i ay ) is also mentioned that the new company will start with 
: i Aa : rN 
; 
: 
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’ 
paid JV | ( 1ASt ind DAs ) lar, tl year dia- 
) 
rib ie per cent U! Gbarnato 3 h not vet 
1 the dividend lis lt is true that at the price of 
st peo iare, WD 1 1s uid to have been vuaranteed 
ed, 
Johannesburg Investinent shares would work out at 
less, and Barnato Bank shares at over tl 


the latest | 
‘ but the quotation of both issues 
have fluctuated so violently as to defy any basis of 
calculation. The recent m 


quotations as we writ 


j 
i 
| 
| 


vements in the prices of the 
hares have been as follow 


Highest and Lowest. || 


This May, 7 itis He 
Week 14, 18°€, 1895, | 
Johannesburg Invt. 4} ee 3 1 5-2) ae eae 
Barnato Bank . 2 1} 24-1 4j-13 || 


The scheme may, of course, be the best arrangement || 
possible for the shareholders whose capital is at stake, || 
though it is not easy to see why, apart from stock- 

»bbing considerations, the Barnato Bank was formed 
ess than a twelvemonth ago, apparently with the idea of 
yeing worked as a distinct concern, whereas it has now || 
veen deemed desirable to hand it over bodily, at a 
reduced price, to the older-established Johannesburg 
Investment Company. It is probable that Mr Barnato 


| 
I 
I 











and his friends, in virtue of their large holdings |} 
and the peculiar constitution of the companies, i} 
have the power to carry out the fusion on any | 
terms they choose to suggest; but as the approval 
of the general proprietary bodies is to be asked for, it is 
not unreasonable to suggest that such particulars as 
would enable them toarrive at a proper judgment in the 


matter mav be furnished as a preliminary, and that the 
terms of the so-called guarantee should be fully dis- 
|closed. At the figure suggested the capital of the new 
company would be about £11,000,000, which is, of course, 
a very substantial amount. The assets may be worth 
that sum, or they may not; but it cannot be in the 
interests of all concerned that the amalgamation should 
be carried through in the cut-and-dried manner that has 
characterised so many of the financial operations con- 
nected with the Rand mining industry. 





THE COTTON INDUSTRY. 


Tue Board of Trade returns for May respecting our 
shipments of cotton piece goods are rather less than 
in the same month of the two preceding years, but 
the figures for the past five months are larger as com- 
| pared with the corresponding period of 1899. Subjoined 
is our usual table : 








Five Months Ended 


May. May 31. 
Yards. Yards. 
1896 389,015,600 2.,122,848,500 | 
1895 399.493.200 2.082,417,000 
1894 407,251,700 2.228,617,300 


| The chief cases of increase this year so far on last year 
are China, Bombay, and Bengal. The countries showing 
la marked decrease are Turkey, Chili, Straits Settlement, 
Madras, and Italy. During the month under review 
fairly healthy demand has been experienced from most 
of the outlets. Though raw cotton has declined con- 
siderably, the business in piece goods has not been un- 
satisfactory. The result is that manufacturers &s & body 
are moderately engaged, so much so that they are for the 
most part able to maintain prices, in face of the drop 
in the raw material. This week American cotton has 
been easier again, but producers are not particularly 
anxious to sell—that is to say, they are easing off a 
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} 
little, but not nearly to the extent of the collapse and | profits, the net amount being £10,523 against £13,762 
fallin cotton. Sp aking broadly, the cloth department | for the previous half-year. This result occurs, notwith 
a steady, with most looms working and engaged. standing a reduction of né urly £182,000 fixed di posits, 
~ The particulars of our eotton yarn shipments are given | a movement which means a saving in interest for the 
) in the foll wing table half year of over £2,000. [In other re pect the balance 
Five Months Ended sheet of the National is satisfactory lc bas now a 
4 os hog paid-up capital of £1,865,930, its dir liabilities amount 
1896 19,936,400 102,572,200 to £8,369,238, and its resour nd public | 
1895 23.002.400 111,280 500 securities amount to £3,082,7 W . few days 
1894 18,284,000 94 281,000 this bank will release deferred dep tent of | 
Shipping yarns of all kinds are perhaps better sold than about a million sterling, and this wil bat searning | 
ay some time bacl There ure lewer stock lots. and p wer, Such | inks ; 3 the Ban] ol Au i nd the 
order lists are heavier, as compared with the beginning | Union Bank of Australia, which hold | 3 at call, 
f the year. \ recent feature is the demand from Japan are competing I enly for discount and other short-dated 
Cops (American cotton) for home use have been in fai busing 3. The policy of the roc ted banks is | 
‘auiry, the supply being taken up by the looms. It | clearly to release a portion of the d red de ts, and 
looks if the wi ving | ichinery were absorbing tl to ¢ xtend thet :, vy ie bal 1 rates | 
output of the spindles, for stocks ar light in first hands, | Of Interest. 
Moreover, the recent drop in cotton has resulted in th GOVERNMENT LOANS 10 NEW ZzALAND SETTLER 
widening of the margin, for whilst the raw material ha The Advances to Settlers Act in N 1 repre 
dec ned, ¢ } ha ! fallen t the ime extent. Hen ented as wor! Insa in on 
the position ot spinnin ha ipl ved and = the point of vie i ( é {| , O00 
prospects are by no means so discouraging a veral |} in London un 13 \ ler to | 
months ago Bolton yarns are firm, wit! ( nued | lend to sett est. | 
demand. Egyptian cotton, howeve getting deare \ lending board, « lof ( nd | 
q thi imption of business after the WI 1- | therefore am was | 
ie } days raw An can cotton ! declined to tl on ed, ! 1 ed 
extent of al pet lb rh fall wa hardly ¢ it dut I I i i ( Mppli } 
pect 1 and it 1 rather difticul to fully lin ti cat Li} i ia i my it were 
t ad from t States report the | accepted nt 197, the | ( 
oy i ictory, and tl prospe rf t) by n tt nlaint 
crop ld is | ed forward I) re, hoy 
t ft iving und n l IO? i i,t 
quota i ul \] rd 
( , , ; { } r 
} ; } ? 
iW ! | 
The 7 \ 
J by t 
and N I plo ) 
u led b lL ( with tl 
} \ 2 
' 1) tmental ( { | i r 
evide .| manufacturers, but al 
rN W to & tt ury { i ¢ i t the i : 
i l'} ! i the | j 
a 
AUSTRALASIAN AFFAIRS. ty ae isennie ok Aiiaketece 9, he) 
ng t and thn 3 | 
(FROM OUR OWN CORRESPONDENT’ pm. appears t | p! a t | e rest f the : 
MeLBpournr, May ¢ rrowed , applied for witk . reasonable | | 
ed eee : space of time, notwithstanding the indulge: n examin- | 
BABALEG FRVELLS securities ord i by the Government, it is now pr« 
1} Stans are multiplying that the low rates for money now | posed to sweep it i1y about £700,000, int he pth tin 
ruling thre ughout the Colonies are telling upon the recon- | Treasury fund. so it it may then be utilised in making 
structs {banks (with which m Ly be associated the Bank of | grants for road bridges to local bodies 
Ne Nv Zealand), with their highly priced deposits and | [t ig roundly asserted in New Zealand that the 
preferred stock New Zealand rates have recently | money will practically | ised for bribing con 
aed eee ae. in Australia by the stituencies, a G il Like ction off 
| SeUaS, vi sank Of Australasia, the Bank of New At anv rate, n } obtained | tiy { i! oO! in- | 
south Wales, and the Union Bank of Australia, the | accurate prospect for ona avowed purp to | 
omg on being distasteful to the authorities of the local | nployed for purpose The net co 
| 7 ator ereeriprner eee at “s year 7 xperiment i “State ads 
to Ma: 4 = " gone the Bank of 5 ow h-eagguar Zealand has bee é , ited : 
ee ae ght soon to be available, will | £70,000, made up a llow ) 
: ipbtiess ¢ bucidate the position of that institution to tion of the departna t, £57,000 | nt | < 
ie . nde 7 oes - reo se on yh bh - on loan 3 £7 ( _ I v 
ell t ta of red ed Gite That “ota 4c ; ap Plcatete rs : taf 
Bank ‘ | prouts., nat of the ©o ial itt of t { | Li ra } 4 
dig —— | b indeed sh ws a net profit of 2.564, | form of the ¢ lit | , tailed a j 
7 vf OV tor the previous half-year, but against tl heavy loss in é ’ und will eve y land hc] 
of ced t] Wing in interest effected by redueing | ¢} lor n able yt 
the . . ‘onl whe CUoIiOhy i i ] Oe 
hie n the delerred deposits from 44 to 24 per cent. Joss of pru y ' , i 
; 88 18 about £16,000, and it follows, there- | to lend toa rlat \ ¥ the 
: ®, that if the former rate had been maintained, for t t a 
there would have been a loss of about £13,500 ecase. 1 , 
B he hail-yea hat t ( nia GC ’ *, 
, es no he 10 ' ; : 
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irke ’ O se All these prop sitions ar inte nded 
to tt) | | , O he | : lonial | 71 tegen ll known 
l i POLITICIAN ; ys ince 
t! portance ol Min ters of Ag) culture and 
to en the cope of employ ment fi . ‘thie 
nume civil ervants who age already para then 
Ol prod when « nds 
G m per In Victoria i helne 
coerce the butter producers to gs] } , 
) 2 " i | ne love nient « ; ‘ by 
irom export yth h 
! } iunder Gov ent superv) n, | ( 
ind, the Gover it want to y 
t P. and O. and Orient) , d 
( ublish the butte ex por | l on 
1, 5 of ils employed { 
} , 
BUSINESS IMPROVING 
i ] in Melbourne « ntinue t 
t Western Au 1 demand 
1 machiner lat ] ( 0 g 
( i Ss upon hich trade is <¢ lu | are 
ks e generally greatly red | and 
credit iS § od. A sound ba been 
pon which recovery may pros ed Sydn \ 
hin on account partly Ol the ¢ fects ol 
late d sht, and pa tly of the disturba caused 
the rad | changes in the fiscal policy { colony 
() | teadily advancing, and Brisbane presents 
‘ appearance than for so { past. 
WS improvement, on acc Mins 
nd high prices for agricul ul prod 
a New Zealand trading circu tances 
it better. The harvest was a rd one, 
table surplus commands good returns. 
\ the mercantile circumstances of the 
( Assuring 
— oY 
BUSINESS NOTES. 
Chaffey Brothers, Limited (In Liquidation),—The 
uf of Chaffey Brothers, Limited, have published 
t! r report on the affairs of the company on D nber 
10, 18¢5, the date of the resolution to wind up the 
| ng; and it reveals a financial breakdown of 
t ( plete description. Briefly, t report 
Iirst, that of the paid up ypital of 
C474,770 | flourished in the balance - sheet last 
= 1} company to its sharehold ’ only 
C44, 77015 is actually received in cash, the balat epre 


; issued to the vendors of the concessions 
to say. the Chaffeys and their connect ; would 


have made £430,000 if the settlements of Mildura and 
Ret had become an assured success, Second, that 
na slender foundation of capital actually paid up, the 

( financed on an extravagant and, as the event 
ws, at unjustifiable scale. The director who had 
icharge of the financial arrangements made advances, 
endorsed bills, &e., until the amount credited to him for 
the guarantee commission and interest on current 
22°C texcecded £33,000. As land was sold the mort- 
pay the amount payable by instalments were pledged 
institutions. ‘To appease the clamoul 

of creditors £114,900 was obtained by the flotation 
of del es, and debenture bonds and scrip amounting 


to £63,100 were deposited as collateral security. — At the 
date of the company’s suspension the current interest 
charge on its indebtedness was about £27,500 per annum. 
'hird, that when the prospects of the company we 
clouded, the shares carrying a liability of £5 each hele 
by the directors were transferred to another director, who 
is liable for nearly £160,000, the asset being @ bad one. 
Fourth, that ag 1inst gross profits professed to be made 
by the company during the whole term of its on an 
ynounting to £473,787, the charges were £483,544 5000 
Phe reserve and contingency funds amounting to £200, : 
seein to have been flights of imagination. The v 
perties were written up by £136,218 12s 9d in June, 1594, 
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t to ier, \ few settler \ 
grad lally dispe) $e, and, indeed, the 
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may rein: 





English f lies which have started some 
bers in the settlement remit them the means to get away 
again the better. Of course it may be urged with 1 


Victorian Government 
ht to help ; but, in the first 
that is apt to understand nice 
the p! the pr 
ssful is very re 


second ace, 


honour; and, in 


setti ent ¢ bec ming suceeé me 
1] ; ) . ] 
collapse o! e company has already occasioned much 
bickering and recrimination. Amongst other 1 3 it 
} \ ! | , +} y 
appears that the Government (Knowing that the company 


lution) insisted in sharing in the 
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| ‘ust in time to help the second issue of debenturs I" » both cla 
That the liq lators shrink from any recon met lati ed 
to the deber ire holders (who step into possession ol | tive ] 
| eon nal nerties and rights, such as they are) as toth | imutat 
| 1 } efmpting to carry on the { }in ait 1 
— aaa pe SBE DS of the exis 
of five } to inquire into the cireu ( | howeve 
ant] Mildura, with a view of decid , out, se 
loat P40 ) should iY eral ted to TI \ ) ya 
. , y a sham, as ll be exp fas to tl 
Gov to report negatively. The applic gement 
lito be 1 | straight out, without tl I tk rt 
, Comn ion of nonen ap nted tf put [or i 


’ ’ ¥ 
Ol uareno 

L.) 
Hes, possibile 


hould the « 
bt rea na 
ol 
entirely in tl 


abe nd 


an arrang 


and \ 
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of the Hnglish 
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ll « ‘ ! ’ ‘ . . 1 y 
i} agall veck of the Whitsuntide holidays last year, 
1; 8O t b } } per compar! n between the gr ( 
ij: ! I 
| P } b ' 
1} Ings VO WeeKS 18 prac IK ible : but tl accor ute 
| rece pa t twenty-thr weeks n ( 
|} pared { e for the corre yn , pel i of | 
| year, | ds covering the holiday and Mp Race 
| tra subjoined table tl ri t 
!| currer » date are given as estimated in t ek! 
| 9 ¥ . | ‘ ) ‘ } ‘ 
annou With the Aayu dd Lake 
i; ¢ ! weeks of last year and the year | 
' 
. I 
Traffic to Date in ; 
! 
1-U ] i } 
ae £ f ‘ ‘ f 
Gren : 1.691841 1,61 1,638,04 
G ~~ 19°0,7 1+ 1 01 7 4 ball) ‘ mw 
: . \ 4 641.1-¢ 8.778.700 0 { 112,190 
_ O00.) 0K 1.950.1 1.047. 301 1Ou,o4 li ) 
pe LOO lJ 1,022.76 { l f } 
~ ' 608,57 1 { 
, oH Airy 4,722 & 1,789.41 “4 " 
7 - 1,5] 14 77 14 l 04,74 
~- ; 1,1 10 { 1,067 ( 41. 
9 B41 ‘ f ] 
| MI I “ 4 
| Midiay ot. 190,974 
~ paar : } at 4 uF ] 
Nort | ye < ‘ v } I 
~ ? ‘ ; 
hi 9 | 
; 
6,207 6,734 950 + 1,569,6 1! 


a panies usually more or I ( e} 
or © estimate the gross earnings in the stat 
JUD ' | + 
~~ hed we by week, and it is, therefore, probal 
? ; : 
|} biid wi nm tine accounts f¢ r tl ‘comp! a half mr ¢ me 
to be } . I " 
' isted substantial additions will have to | ade 
to the f ’ 
t} 3 shown in the above tabk I ny case 
‘ f the six mont! operation sexhibit a neral 
@€X pane ‘ ° . . 
*. | not only as ex mn par d with the first balf of 
ast whinl : 
7 “', Which was an exceptionally poor one for most 
| Of the GOT : : “= , 
, Clnpantes, owing to the slackness of trade and 


| the ext 
but al. 


ended 


eine 


severity of the weather in ym 
43 compared with the more normal balf-y 
rerde a 1894. But nevertheless, it may be di ubted 
very. » results at present made known warrant the 

uine dividend forecasts which are being put 
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Wills and Bequests The Jillustrated 
ol per ynalt each cast 
ait ith Child, Bart., late of Stallington Hall 
ahi 
| Mr Alfred Fran urgeant, | Norbu 
Dri il 
Mra Catherine Pugh, lat t (lay ny tlouse, C] 
Mr Joseph ‘Tanner ite of Madeley House, 72 
road, Cliff Driast 
Mr ¢ I Parke | ldet ().C., late of Ravensb 
AY 


{ apta i] lat rd Hanke KN 
{ tland ( rat rey 

Mr Cleor Wil \ in late ' | fan omo 
Bran) oe. D 

Mr Arthur Barel mpson, late of ‘Torrhill 
1) n 
In dhe M nll ¢ eis, la 
Mr |} " | nold ln of ) La 
I i 
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Sur i 
7 1 
| OREVITOR 
\| Cash in hand | t f f 
ban f 1,504 I . : 
1 Cor roia i 
4 ‘ ! 
om | Vas 
} ‘ } é 
Treasur 
Com) reial i i 
1 ba ) 
i} Advan n . 
bulli 1,137,000 0 f 
| Do in bra } 126.800 ) Df 
J Do in pu our 160,656 , AD 154.0 
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2 Ts 
Advance to the State (Con 
-— June 10, 187 
nd March 29, 187 .. 140,000,000 0 ] WO,000 40,000 
? Mar cond 12 98 i4 12.98 14 149,000,000 9 
. ” } 
Lb } ‘ bh ft ) ** r,t ra tv & ey 568 i 
Re I ] ; i I aw . | ; ai ‘ 
of J ones , 2 . 
Hot i r re tt a 
, led pt 
| Dra . , rH 
Exper f nt N69 i 
tj it : sn 
~ he Rg 40 ] \ 
: 8.407 444 16 
111,485 55 
A ui : 


4.456! 1,768 68 
return compared wit} 


Lhe above n that for the pre- 


INCREASE Franca 
l'reasury account soosceee l 9 
Private deposits 4,915 6.6 
Cash 14 ? 
Di t esece ; i 
DECREASE. Franc 
\ ia n . ° ee { 60 


Private discount is unaltered at 1; per cent., with ade 
rand for bills. The also stationary, 
Lar gold eontinues to arrive from I, mndon, and 

; increased its reserve of that metal £471,528 
week. ‘Phe cash to-day was made up as under 


, 
London exchange 


June ll, 

Francs, & Franes. .y 
2,023,088,943 80,925,558... 2,011,300,720 80,452,029 
1,255,180,361 50,207,214 .. 1,256,028 ,202 50,241,128 


June } 


Gold... 
Silver 


3,278,269,304 131,130,772. ..3,267,328,922 =130,693,157 


The market been inactiv 
p if h LV‘ 


tock 


has during the week, but 
remained firm, especially Foreign 
and South African Mine 


Covern- 


Spanish Ex- 


terior ha Lined 85c, at Gof 35c; Russian Consols 25e, 
ut LOBE H Threes are unaltered, at 94f 45¢; Rouble 
declined 10e, at 66f 8O Londonderry Gold 


Lo ; have 


ure have improved 2f, at LOf;: Buffelsdoorn 3f 50e, 
ut Tsi lerreira 2Of, at 226f; Robinson 3f, at 143f; 
ieba If Uc, ab vol 5Oe : Consolidated Gold hares nf, 
at 350! Mrench Mines d'Or Of, at 144f; De Beers 
2f 50c, at T77f 50c; Mast Rand 17f, at 224! London- 
Paris Bank 4f He, at 37. On the other han 1, Brazilian 


declined 10c, to 731 95e 


. » IF F " 
ypper LI oVe, 


to 65f 50 Chartered Company 3f, to LO¢ Transvaal 
| 1 1f 50c, to G2f 50c; Simmer L Jack 20f, to 5701; 
n Dank If, to 163f; Nits Ra , to 197f 
Otton Bank are stationary, at Sst 
} | n 
f : +a f f ¢ 
Three per Cents...... 100 101 ¢ 1OL & Q 174 
Kedecma Lhrees ; wee ae LO ) 100 10 
Phree and-Halfs...... 100... ] iO ] ell LQ 
Italian . : 1CO ) 35 l ) 25 
Austrian Gold 4 . ° a i L104 oe U4 10 
Purkish Fours........ 100 .. 213 , l 
Egyptian Unified L100 ] 103 10 0 70 
Bank of France Shares 1, ) i' { 150 Q ) 0 
Banque de Paris...... 500 .. 845 VU .. 1 UV 
Comptoir dl ompt OU ) i v 
Crédit Lyonnais...... O cs f UO . io 
Crédit Foncie OO 680 ) ( } 2 0 
Paris Gas hares 50 1,0,0 VU ] 5 0 la 0 
ee COMM oc ccccccce 590 .. 3460 OQ , 2455 O » Q 
Northern Railway .... 500 .. 1,830 0 1,825 0 3 
Western Railway .... 100 1095 0 .. 1,090 0 5 0 
Orleans Railway 500 .. 1605 O ..1,87b O ) 0 
Eastern Railway...... 600 .. 965 0 .. BA VY I 0 
Lyons Railway : 00 1550 O .. 1,535 0 15 Y 
Southern Railway .... 500 ..1314 0 .. 1,299 0 lS A 
South of Austrian Rail WY oc 260 OUX .. 2265 YU 24 00 
Rio ‘Lintos ae =—6hFh ee hlUhhlhU ee | le ov 
MI. Gochery's Income-tax Bill has now been laid before 


yr} 


The rea ohmection to the 
incomes trom 


Chamber of Deputies. 
decessor fora ral tax on 
was the sity for a declaration or return, 

ich was deseribed as inquisit ‘rial and vexatious. 60 
far as revenues from public securiti are conc rned, M, 
Doumer's plan was simplicity itsell compared with the 
arbitrary rules enacted to secure payment of the tax on 
" » bank will bi permitted to pay 


by] of hi pi 


mil Soures nece 


this class of income N 
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the coupons of foreign public securities withou ne 8 

a) , y 7 

\ppointing a re sponsibl agent in rane oe or depositing i} 
: l ol rau fi he negoua- 
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cece 
coupons sent from abroad 


to France to be cashed. Persons whose profession com- 
c , ° . 

rises the cashing or collection of interests and dividends 

are forbidden to continue or undertake such operations 


| until they have first given notice to the Registration 


| gitizens at those branche 


Office. They must give a detailed receipt with the 
numbers for all coupons from a book with counterfoils 
initialed by a Judge of a Tr bunal of Commerce. Thi 
book must be open for the inspection of the ‘Treasury 
agents. French banks having branches abroad 
also give similar returns of the coupons paid to French 


must 
Omissions or wrong entries 
in the receipt book will be punished by a penalty of on 
; omitted o1 
When the 
sued for 


|! r} 
WrODgLY 


Bill is 
the execu 


fourth of the amount of the coupo 
described, with minimum of 500f, 
yoted further instructions will be i 
tion of the law. 


Oneof the arguments put forward by the adversari« 
of an income-tax on French Rentes is, that it would 
prevel ul ( ! ns which uld procure i ifinitely 
creater re r< tothe Government than the tax iif 
‘nancial editor of the Temps, who takes that 
develops t } ye tion b showing the rain to the 
Trea u} nd without the tax he prop l ty 
aiter t nt nit th ption of Ren 1 the 
hand 1) ind tl held by the ¢ 
d 1) ( f bel } lly ) 
ga | | ld ) llion frat ' 

» hana, t ({ nt abandor 

tax, it Co on the following benefits An al { 
Imm ! f the Thi | r Cent ) 
per cent toc i$ million vfur conve} nit 

p r Cent 1 LYOZ ‘§$) million conversion ol { 
present 1 ) ( { into pel Cent l 1902, 
68 million or, & net pre t gain of 38 millions, and 


one of 144 nill in l y¢ irs, aS compared with a 
total gain of 30 millions only with the tax. It 

assumed that the proposed tax of 4) per cent. will 
cause both ‘I'hi sand Thre and a-lHalf to fall below 
par. This prospect of future conversions will have little 


attractions for the fundholder who will no doubt prefe: 


the lesser of the two evil It is argued that the tax 
would d creat | rench Rent 4 itl l cause hi Ider LO eck 
for other vestment but the menace of such conve) 
sions would produce that effect in a much greate 
degree. If the intention of the writer is to enlist 
adherents to the campaign against the tax, as i 


widently the case, the 
weight with the fundholder. Rather the reverse 

Asif the proposed measures for taxing foreign securitie: 
were not sullicu str 
has presented a Bill in the Chamber to require holders of 


foreign bonds or shares to make an annual 
declarati: 


reason 


ntly ingent, a Deputy, named Bascou 
th 

in Frane 
tating the locality in which 
the securities are deposited, whether in France or abroad. 
Th penalty to 


nm, With particulars 


‘ . 
for might amount 


infractions of the law 


two-thirds of the value of the securities not declared, and 
im Case Of L econd offence, to ix months tmp ninent 
’ The Government and Protectionists in the Cl nber 
Nave suffered defeat on a Bill to put a duty Lot 
per ton on | id oO} Fran: produc ; only 12,000 ton 


ol lead annually, while the con 


i the men tz pret nd 


ventually cease to prod fl 


6, l } yt n inpo 6 ] ' 
might | ioubled ull merly ley Li GX] 
duty of | ! per t hit it uz abolist L la ut 
but as it might be re-established, a Deputy moved 
amendment that a d hould only be levied on « 
iro ( } 1) duty ¢ sted, d to | 
of the sa nt as that duty. The lment v 
! | } ’ iy 1 | (4 } 
1 sup} 13 ! d bil 
t \ I Ma deli [ 
i ' L210,560) estimates, and 12,1 
0,4 n the nth of 1895. The loss w 
I lyin re ution dues, which includes suce 
~ and in which ea t exceeded seven million 
. ae ( _ duties oduee | () (pn) 
(Lioty Mi) } + f mn oatimat. bend ; coo " 1 G00) 
more t] : - a iin a mul 9 as 2 i wit hy 
n May, 189 [he results of the five month 


} 


| 5.925 700f 


| and branded with the word 


} 


he gives will have little | 


of the year compared with 1895 
(£209,028) on the estimates, 
32,486, 2( Of (£1,299,448) in the receipts, 
Wine shippers of Madeira are following the example of 
the vintners of ( hampagne and distillers of Cognac, who 
have successfully contested the right to the use of the 
words Champagne” and “ Cognac” for wine and brandy 
produced elsewhere than in these districts. A merchant of 
Madeira has had impounded at Havre a shipment of 
several hundred casks of 


of 


of 


aig & surplus 


and one 








wine imported from Spain, 
Madeira or Madére, on the 
ground that the word belongs exclusively to wines made 
in that island Proceedings are to be ¢t 


taken, it is said, 
the ship) Spain 


Against and the con lenec 


in 
l’rance, 


| An abstract of the report read at the annual meeting 
of the South of Austria (Lombards) Railway Company 
shows that th ross trathe receipts in 1895 amounted to 
112,967,708 (£4,518,708), and the working expenses to 
4/042, 4798 (£1 90L ) which i in increase on the 
ir of L804 | 195)in the fer r and 23.3123. 352f 
£92,494) To tho 1 65° 495 9901 
£4,617 009 { rdded 643, 962f (€25.9 { local 
! fu | i | | yf i 
£24,000 { flun Cj t | 
PwOd i ‘ t lit 
rn | ) 19 } 
‘ 
f } 709.77 ] F 
ind taxen | ) C557 620 nn 
099.094f (4 ther 89.784 (C28 AO] 62), 
li y I 6,4 Q2 ) )} I'he 
dividend } i tt] ( } 1 th } 
tal | 119 i i i Li rif af li LVilig 
1,0 | i | for urd 
UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, June 1 
Both tl al | un 
y ‘j a} { | , oft the 
by 1 Wall Street vol f tran 
Leth ( | wh terest 
there er rade Th ry publi and 
| lon ee ( is by tl ( i has 
been tl ( eral eeks past t} general 
fe f tl perating at the | unge seem 
to be in f if | quotations, the tendency of 
pri dl f LI il ! tlone the 
al Irhein of th rril $ St iL 
bu Iso tl t willing 
to dis | irr ( t| power Lo 
ll bond n ra to ke pup tl rec puality of 
rreonbacks and T ilver 1 fi t etiec 
tive bear argu I r, is found tinued 
export | ( | t S4 1) OOO rth having 
broad ‘ () hand, tl 
i y { 1D uence n the 
rall fs ( rep sand tl my OL the 
United States Court as to the legality Prank 
Lait \ ( { yk | or ill 
il ; 
4 ' | t ] i 
q % 
j ict 
| { 
, 
yO} »t 
i ila 
nro 
| i pt 
Phe « the | | s | 
to attr S99 M09 900 having ne 
abroad dui ; | ia Vy period 
referred t lreasury gold amounted to 128,000,000, 
which babi y that tl reserve will drop 
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below the $100,000,000 mark in the near future, for 
there is no prospect of the outward flow of gold being 
checked within the next few weeks. Meanwhile, the 
increase of funds at financial 


centres, the falling-off in | 


THE ECONOMIST. 


| 


| 


; 


. : om ts 
demand for commercial discounts, incident to the | 
summer season, and the partial stagnation in trade | 


circles have further reduced rates for money as well as | 


discounts. This willin no wise tend to strengthen us in 


an effort to hold gold. The $4,800,000 worth which went | 


abroad within the week, like most of that exported in 
immediately preceding weeks, went to Germany, for 
between Berlin and Frankfort and St Petersburg there 
appear to be intimate financial relations. 

One of the most favourable influences of the week in 
business circles, 
United States Court in New 
Association of the trunk lines and allied roads Kast of 
legal. The claim of the Government was 
that the Association is a pool, and that by the provisions 
of the Inter-State Commerce Law it was prohibited. 
The claim, on the other hand, was that the object of 
the Association, instead of being to divide earnings or 
traffic, or to prevent competition, was to place the former 
where it belonged, and make the latter open and above 
board. The Bill against the 


York that the Joint Traffic 


Chicago is 


Association has been dis- 
missed by the Court, and it remains to be seen whether 
the Government will appeal. In the meantime, it is 
important to point out that the Joint Traffic Association 
has worked so smoothly and satisfactorily that even if 
an appeal should result in dispensing with the present 
organisation, the efforts it has made to regulate railroad 


traflic would undoubtedly be resumed again in 
some form which would not be in violation of the 
law. Already has its example been followed by 
South-Western and by Granger railroad lines to pre- 
vent rate-cutting, and should the Association be 


srmitted to 


rit continue its work as at present organised, 
would probab 


ly ultimately extend its sphere of useful- 
negs over all the larger systems of railways in the 
country. leading railway presidents frankly admit that 
the Association has demonstrated itself to be the most 
succes-ful attempt made thus far to maintain order in 
the railroad world, needing only for its complete success 


the maintenance and the enforcement of the Interstate 
Commerce law. The latter has thus far failed to prevent 
| rate-cutt 


itting, one of the chief evils it sought to do away 
with. And now after an experience of only five months it 
would appear, as claimed without contradiction, that the 
railroads themselves have provided the machinery to 
enforce the Interstate Commerce Law more vigorously 
and effectively than the legislators who framed it. 
Stability of rates is admittedly more important than 
cheap rates, which in addition to entailing endless com- 
petition, bring losses to transportation companies and 
discredit to railroad management. Under the Joint 
Traflic Association each of the companies has a repre- 
sentative on the board of managers constantly in session ; 
dissent from the action of this beard is valid only when 
made by the directors of a company; the board's action 
is governed by a two-thirds vote in every instance and 
questions which appear unsolvable are promptly arbi- 
trated by a committee constantly within call. 

There is nothing to be added respecting the general 
trade situation, except that there is a slightly better 
demand for iron and steel. The situation of the market 
for raw peculiar. Bradstreet’s says :—‘‘ Our 
shipments to Great Britain fell off 35 per cent. from last 
season ; shipments to France, 40 percent., and shipments 
to the continent, 28 per cent. Perhaps the sharpest 
contrast is that between the decrease of 26 per cent. in 
takings by Northern spinners, and the increase of 8 per 

Southern takings. It is worth noting that the 
total stocks of cotton at American ports and interior towns 


on May 22 amounted to 531,000 bales, against 657,000 


. , - 
cotton 15S 


a decrease of 19 percent. Thisstrength 
le Statistical position is not confined to this country, 
but is also true of the world’s immediate cotton supply as 
a whole, the strength of this position, in fact, furnishing 
the reason for the recent steadiness of values in the face 
of good weather for the growing crop, whose acreage, it 
is conceded, will be h« avily increased. A forecast of this 


in the 


| 


as pointed out, was the decision of the | 





| per cent. 


(June 6, 1896. 





increase given by the Department of Agriculture places 
it at about 15 per cent., which will probably be accepted 


till complete reports are made early in June. While the 
present outlook favours an enlarged yield, the supply of 
cotton in the markets of the world is 27 per cent., oy 
about 1,000,000 bales, smaller than a year ago, so that a 
sort of balance has been established which bids fair to 
rule till more exact information about the crop is received, 
or until the outlook for trade generally is altered.” 





GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 


SFRLIN, Juno 10, 

Until Monday business had been improving, but 
yesterday asudden a change set in. 
quiet and undecided; only the cash department shows 
some firmness, particularly for Russian preferred bonds. 
The private discount rate is advancing, and is now at 27 
However, the weekly report of the Imperial 
Bank published yesterday evening shows an improvement. 
There is a small increase in the gold stock, and the invest- 
ments of the Bank in billsand loans have declined by about 
37 millions. Whether the Bank rate will be raised is stilla 
matter of doubt. I am inclined to-day tosay it will not. 
In any case, the possibility of a change is taken into 
account. In regard to other influences affecting the 
markets, it remains to be said that the peaceful speech 
of the Austro-Hungarian Minister for Foreign Affairs has 
made a goodimpression. But on the other hand, it is 
feared that the horrors in the Island of Crete may 


| possibly become the source of political disturbances. 


| The salient 


feature as regards public opinion is the 
longing for and the belief in peace ; beyond this every- 
thing else is looked at with more or less apathy. 

This is the period for the wool markets in a number 
of towns. According to the reports, they are taking a 
satisfactory course, and prices are firm. 

The Reichstag has voted the so-called bourse laws, 
with their stringent enactments. 
not take much notice of them, but when the text is pub- 
lished in full, no doubt the effect will be a depressing 
one. The coming prohibition of time operations in grain 
and mining stocks has already caused a decline of trans- 
actions in both markets. The market for wheat and 
rye is reported to be less firm than it would be 
without the new law. The law has certainly con- 
tributed to a considerable shrinkage of transactions 10 
spirits and alcohol. One day there was scarcely enough 
business to admit of fixing a market quotation. 
Formerly, any quantity could be sold, but now the com- 
mission firms are slow to take the offers made 
to them by the agricultural producers. This seems 


|to support the argument that the disappearance of 


1 


time operations in grain will result in much incon- 
venience and loss to the agricultural classes. 
almost a mockery, yet it is a fact, that the leader of the 
agrarian party, ‘Herr von Ploetz, who vociferously 


oem oni , . eee eae Ee ' 
demanded the prohibition of time operations, styung them 


. wth a 7 
‘swindles,” and what not, has been obliged to admit in 


Parliament that he himself was until the close of last 
year a zealous operator on tine. This is not the first 
example showing that the agrarians are led bya number 
of unscrupulous parties. 

The old tea firm, Wolff and Karpeles, in Hamburg, 
have stopped payment. The liabilities are estimated at 
one million marks. 7 ; 

The Great Venezuela Railway Company will hold & 
meeting on June 27th, in Hamburg. It is prop »sed to 
increase the capital by 20 million marks. 

Some of the leading bankers in Frankfort-on- the Maine, 


in connection with some concerns in Westphalia, _ 
about to start a new electricity company, through ee 
conversion of the firm of Lahmeyer, the capital to © 


about 5 million marks. It may be pointed out here ~~ 
the field for the application of electricity is rapidly sree 
ing. After the successful working of electric tramway® 
and other electric appliances at the Berlin eer er 
it is probable that these new systems will be adopted oP 
a rapidly growing scale all over the country. 





The market is | 


So far, business does | 
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It seems | 
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affect any concerns here. | 
that the event will indirectly help to make the business | 
of the German banks in Chili grow, since they enjoy the 
reputation of careful management. = 

In contradiction to the rumour that a new Chinese 
loan had been concluded, it is stated that a 
treaty concerning the recent 5 per cent. loan 
stipulates that no new loan shall be issued before March 
31. 1897. This ‘‘denial,” it may be supposed, will 
rather produce the effect of a confirmation, for if there | 
was no intention of a new loan, there would be no 
occasion to postpone the day of its possible issue, 
The fact is, that there is much eagerness to take another 
Chinese loan. An order for three men-of-war has been | 
given already by the Chinese Government to the Vulcan 


The Bavarian Government has prepared the con- | 
version of the 4 per cent. 160,679,800 marks and | 
1,855,600 marks State loans, and the 697,640,000 marks | 
Railway loans, into 3} per Cents. This is important, 
since it indicates the intention of the Bavarian Govern- | 
ment to renounce the 4 per cent. type and to convert. | 
This will open the way, by degrees, to a general con- | 
version of 4 per Cents. in Germany, estimated at about 
6 milliard marks. Should the movement be followed 
up especially by Prussia, the conversions—and even the | 
mere certainty of their approach—will create a stir in the | 
market, and dispose the public to buy foreign loans and | 
engage in ventures in domestic stocks. 

Rhineland- Westphalia sends this time quieter reports 
in respect of rolled iron. Orders are said to come in at a | 
slackened pace. In any case, the mills have enough on 
hand to keep them busy until the close of the year. The 
wire rolling mills are doing a good business, and 
thinking of an advance in prices. The market for | 
pig-iron is described as buoyant; the demand is | 
pressing, and the Convention prices are to be raised. 
Makers of machines, iron founders, and bridge con 
tractors are doing a very good trade. However, com- 
petition does not yet admit of price advances, except for | 
tools. The Railway Department will probably distribute 
large orders for railway freight cars in the autumn. 

It is reported that Berlin has lately bought large 
amounts of Netherland-South African (Transvaal) Ra:l- 
way stock from Holland. The length of the line is now 
1,026 kilos, against 708 kilos last year. The state- 
ments show an increase of receipts, but since they give 
but the rough figures, no clear opinion as to its financial 
position can be found. The present high freight rates 
cannot be maintained much longer, on account of the | 
growing opposition. The dynamite explosion at | 
Johannesburg has been traced to the carelessness of a 
railway official, but it is thought improbable that the 
company will be held responsible. 

In Rhineland-Westphalia railway facilities for the 
transport of coal are to be increased, to meet the large 
traffic expected in the autumn. 

The pig-iron production for the period, January Ist to | 
April 30th, is stated at 2,098,751 tons, against 1,875,843 
tons in the like period last year. 

The treaty of commerce with Japan has been voted by 
| the Reichstag, after a long debate. One member regretted 
that the treaty afforded no protection against the boy- 





(or trade-unions) ; he referred to several cases of boycott, 
particularly to one carried out by the raw silk guild. 

he oficial report on the value of foreign trade in 
1895 has appeared at last. I copy the total amounts :— 








1895. 1394. 
| Marks. Marks. 
Imports , 4 246,111,000 ...... 4,285,533,000 
i} Exports ............ 3,424,275,000 ...... 3,051,430,000 





| Correspondence. 
| THE BROKEN HILL PROPRIETARY COMPANY. 
t] TO THE EDITOR OF THE ECONOMIST. 


lin “ ’ 
\ Broken Hill Proprietary Mine for some time, and have 





The failure of the Banco Comercial in Chili does not | kept @ regular weekly estimate of the earnings, made up 
On the contrary, it is thought | from the published returns, which, from a notice in last 


| return substituted. I subjoin a statement of my estimate 


| profit for that half-year, and my estimate of the profits 


|very properly sent out to warn them that their 


| £128,448, showing that the great falling off has been in 
| the last four months, the whole half-year being £208,391. 


Company, in Stettin. — 


| shares are now 3s to 5s higher than they were a year 


| Amount previously subscribed. . 


cotting of German firms by the wealthy Japanese guilds | 


Hart Hotel £5 shares at £6,& Sve 43,000 as 8009 .. 40 600 
Deb. Stock at 105 : 120,009 5 3 63,000 ; 6,000 57,000 
Friendshi Gold Mine (L) 
(W.A ) . . 85,000 55,000 6 875 49,125 
Singer Cyc'e (L ee 690,000 600,000 .. 15,00 40,000 
Do, Debs., at 105 ... 900,000 .. 210,000 .. 60,000 .. 160,000 
ndian Midland Rly. (L.) 2) % 
' Debs ; otic 19800 4. 6,349 126 469 
Tubsless Pneumat Tyre &e.(L.) 259,000 2 0,000 50.00 .. 150.000 
Cimbridze (The) (L.) £5 shares 65,000 .. 45 334 . 4384 .. 89000 


Sin,—TI have taken a good deal of interest in the | 


Queensiand _— 140,000 59,009 ‘ Glee «és 43,7°0 

New Cycle (L oean .. 20,000 150,000 S750) .. 112,500 

| Lake View East (Lb) (W.A.).... 120,00 .. 61,000 620 43,750 

Wearwell Cycle (L..) es 50,009 ‘ 80,000 3,750... 26,250 
J. Marston & Son (L._)( Brewery), 

| 10 Pref. ehares . 113,000 63,000 .. 6,300 56,700 

j Do 4%, Deb. Stock 10),000 ‘ 70,000 ‘ 7,000 ‘ 63,000 
| Parker's Burslem Brewery (L ), 

| 4% Deb. Stock 115,00 .. 5,750 .. 109,250 

| Great Boulder No. 1(L.)(W A.) 225,000 .. 20,000 &@ .. 15 Voo 
Beoken Hill Saiphide Smelting 

iL.) 200,000 .. 190,000 .. 22h%0 .. 157,500 
Mount Yagahong G. M_ and Ex- 

ploration (I..).... ve 100,000 .. 65,657 P 8,333 . 53,334 
New “ Victoria” Cycle Manu- 

facturing of Scotiand (L . Dow 25,000 , 81% .. 31875 


week’s Economist, are to be given up, and a monthly 
for the half-year ending May 30, 1895, of the actual 


for the half-year ending May 28, 1896. No doubt the 
circular which has been sent to all the shareholders is 


earning power is for the present, and will in all probability 
for some time to come be considerably reduced. I make 
out the earniag for the first two months of the half-year 
to be £79,943, and for the remaining four months 


BROKEN Hitt PROPRIETARY. 


| 
. low bs S  - 
he @ ~~) . . > S a= 
Sai es ° Fy S@=-a | Se a3 
4 2 e * = ~S Mo | = « ne 
| ws 2 2?3 Q@son |R2REGi ig 
of ~ 3 = e883 sai] Bw$ 
» 2 og ex swt % |} @fs ad » 
ac a? gx Sa” ~ eal 2am 
i E 6 a 
ae 5a Oo 2ea- os > 3 
. B Bos i <= 
~~. ~ _ 
j 
Half-year ending £ e | £ 
May 30, 1895 267,299} 19,419) 6,276,152) 860,269 344,760) 288,000 
Half-year ending 
May 26, 1895 197, 166 12,066, 4,101,991 208,391 ° AO 


Baiance-sheet not received, 

According to this estimate it would appear that £79,000 
more has been paid in dividends during the past half 
year than has been earned, whereas in the corresponding 
period of 1895 there was a balance of £56,760 to be 
carried to reserve. Yet in spite of this and of the 
diminished production of the mine, the prices of the 


ago.—lI am, yours, INVESTIGATOR. 








BOOKS RECEIVED. 

Money and Social Problems. By J. Wilson Harper. 
(Edinburgh and London): Oliphant Anderson and 
lerrier. 

The Pioneers of Empire. By an Imperialist. (London): 
Methuen and Co. 

Made in Germany. By Ernest E. Williams, (London): 
William Heinemann. 

Burdett’s Hospitals and Charities, 1896. By Henry C. 
Burdett. (London): Scientific Press, Limited. 





NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications. 

Nominal 

Capital Amount Firat 

ot New Offered to Payment Farther 
Companies, the Public. Thereon. Liability 

£ £ & 
«+ 61,978,394 .. oe ee 
Ixsues of the week — 

Lehigh Valley Railroad (Elmira 

Cortiand, and Northern 5 % 

fonds, at £224 per $1,009.. : . 990,000 12,500 287,500 
Milwaukee Electric Railway 

and Light 5 %, bonds, at £204 


per $1,000 , . m si 1,040,400 o5.°00 .. 1,011,900 
Maoriland Gold Mines (N.Z.).. 95,009 05,000 11.475 ad 125 
Britannia Motor Carriage (L.) 109,009 100,000 .. 12,0) .. 87,500 


Newmarket Breweries & White 


Mount Usher Gold Mines (L.) 
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} 4 ‘ if | eee. 
| ; af, ri 
Allien & Han! irys (1 4 Del 25.000 8,500 31,500 | ’ 
i} Bombay Bar xia, and Central SAVINGS BANKS RETURN. 
| ] £ ; ) 9° 75 . 4 4 + + 
_ setts Rly. Debs... 500,000 25,000 175,000 Tue following is the monthly return showing the amount 
| encaland North-Western it | “ . p . , ~ | 
4” Pref. Shares, £10 eact 1 00% 42,509 142,500 | received from, and paid to, Trustee Savings’ Banks and 
Barclay Perkins, and Co, (L.), bas ss ee ’ ‘ re ‘ rT me “ 
poy bt em ee Ae 299.000 5.980 000 120.000 .. 1,800,000 | Post Office Savings’ Banks in the United Kingdom, by the 
Do D tock at | 1,700,000 1,455,000 170,000 ..1,615,000 | Commissioners for the Reduction of the National Debt 
i} Direct H ply Stor 1s.) . : . , ; . . . . ; 
Ord. share 150,000 667 4rR3 .. » O84 including transactions on the Savings Bank Investment 
Do £6 Pre ATES sevees : 7 _ 0 | Account during the four weeks ended June 6. 1896 -— 
17,5 my - A) 
Total A int lotal An t 
ta f 1 fc i ription to tal offered for subscription fcr Reve d the Paid the 
t whole year Ce ssioners 
£70,290 189 £104,690,104 
14u { | Lsu4 11,834,506 I mA DANI £ | £ " 
1204 ' ? { 1989 49.141.188 I oney a i interest credited 662.964 2) LR 
149 ’ 7.087 ie 81.187. 10 or st ck « d or purchased r 
is ‘ 1x91 4 1.977 Javines’ Bank Investment Ac« i | ] wy Pm 
Transfer certif yand from Savi 
— , : and Pc fice 8 , 
We have receives the i i] Wine prospectus 3 ~— ‘4 _< 
; M 68 4 03 14] 
llen and Hanburys (L Phe Lond Trust | 3. ae 
{ l pa | I! dl ole tO! i} ( nt n ) ) | I p I in T rd if r t redited ik 2 ll 
P ; { } +} } . or ld purchased f{¢ 
. A i at ‘ A I nk | tment Ac ] 3151 
T} ! ( e| | | I heat t iT 
‘ ° ' i Post U \ Bar 
| tlanbut d 
{ ( i} ul ) 
( ur ( ( 
| Det ( 
. ‘ ‘ 
1u ba 
. 1 
Barclay Perkins and Oo. (L This com} 
eB | { \ a \ Husil ; I ‘ t 
; ’ | " dj ‘ t r 
y Da | is and ( : - Ras :, ' 
| nt | ] at ] ‘ ! L ; I 
I} ){ } a ] | i 1) YOO Total 1} 
ri ( ‘is ’ IRO.0O00 4 | In l il ! r as GO 
} | 4 } ) 7 ) ; 1) aia { ia” 
‘ 1.70 ) } | : 
pure t been f 1 by the PUBLIC INCOME AND EXPENDITURE. 
d 1,020,000 h will be satisfied by th REVENUE. 
1() jy ) } ry) Reewu ’ PI ~ 
| ; 4 i] ( | 4 1.’ Apl W Week 
r } | : LK ip tid ),{ ()) t I 1 Ended 
s t es 
n i 1 tO { Mm pany i 18 189% 
1 ub ! d ng the 
‘ , > s £ s £ 
, t i i ia } to Ve! na t} elr Custome t6e9.000 6 vx 7.008 12,000 
; | ' } ' Ex ‘ } ” ‘ ” ux 00 
1 } i \ l op l Mutate, & D x ux i UO 
pu li ha ted t { 60.000 | Bt s l 100) 1,561,000 Wn | a: 
; ‘ bot . LA l Lei 
| ( f til d £400,000 —_ A. ; dae = ax , 3 ’ 65,000 
del "y ; | wrofear og Post Office 1.300,00 . 000 
* lelegraph < xx “x vx . 
A i for p Lic ' Crown Lia ) } 
" ; { ) i } Interest 11 t A ioney ¢ 
| I : 4 ) y( ( — it iT an Ly J \ 
ce if } | Mis« iancous - 
Bombay, Baroda, and{Central India Railway Company teenie - 
Lhe ‘ et : of c pany invite tender for EXPENDITURE 
) | nda lf } Cent. debentures guara Total Issues ont of the Exchequer 
teed | y ite fe India. ‘lhe deben to meet Payment 
t le to beare 1d will run for seven |Apl. 1, Apl. 1 Weel Week 
on p ‘ } 
y‘ i ly ’ i nd 1usi b f : rm 
deliver: pa , 45 Finsbury circu 1g 
by \\ | a L\ 1 iv n Che n nu l rs f , & 
pi 1 Permanent Charge of Debt 
Other ¢ ] ted nd bervice 
Direct Home Supply Stores (L 
r. 3 i \ Bala Bar I l we 
l Bat ] 
Lj d 
> secleicesn glee aA aN 
; ~ , , + 
, F 4 ‘1. > ti ‘ 
Che Bankers’ Gayette. 
7 1c ” Duy? 
BANK RETURNS AND MONEY MARKEE! 
BANK OF ENOLAND 
sy . . " ‘ 4 2 ry for 
. . ( ! , 1 OOO, Ac ' pursu t to the Act } na Bth , Ap. 
hoc | Fl ea | the Week ended W if 
) CFHeach, 7 ISSUER DEPARTMENT. 
d at wy hich £18.33 ; £ 
ag Whi l di } x 17 915.100 
~~ pr ) 20,000 ordinary | Notes issued .......... 62,651 vernment debt £40 1900 
l il tal wher ther securit 18 
i ( it when ~yaa* a51 320 
r Sra i : : (io) in & bullican = 
re he capital is offered ‘ | 
f . | ‘ 
; pul ( cry ’ 
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Proprietors’ cap 


* 

Public depos its 

Other deposits 

Seven-days and 
bills 


® Including 


Dated June 11, 


BANKING DEPARTMENT, 


£ £ 
ital... 14,553,000 | Government  securt- 
3,084,455 BIOS ccccccccccceccoocces . 15,257,690 
14,094,815 | Other securities ...... 28,524,624 


90,484 841) N 
ther G 


153,636 


82 370 i +7 


1896. 


ings Banks, Comn 


SOB ccccce 
ld and 
7 s 
unts. 


oners of 


82 370 


National Debt 


G. BOWEN, Chief Cashier, 


FRIDAY NIGHT, 


ilvercoin... 2,492,218 


ivi 


and 


The preceding accounts compared with those of the previcus 


week exhibit: 








| three years 


| figure than had been reached for some 


| from the 


| Utterly sta, gnant, 


| 
ho 


Increase, Decrease. 
s & 
Circulation (exc! 7 days and rer bill 195.605 
Public depo sail 
Other de; ; 7,171 
Government s¢ ritic 
Other securities aS mS) 
Bullion .. 907,987 - 
Rest 
Reserv« $12,382 
The following shows the amount of the Circulation, Bullion in 
| both dey artments, Banking deposits, Banking eT Reserve 
and Rate of Discount, for three m mths ending June 10, 1896: 
| . 
Gold a Securities wo SS 
in from Ic sxc ne in (= 8 
. Ooin ant _ (excludip le nosits ing |Reserve.|-<+ 
Date. Bul | Abr ad, o1 ~ Deposits Banking | Reserve. |» 3 ° 
Ji0n out for sank ost Depart alg 
|} Export. Bills). ment, 23 
| 3 . | 
1896. sg | nt k £ £ £ 
Mar. 18/49,114,944) 71,000 in} 25,018.61 5,290,715, 42,757,993 40,896,329 624 2 
25.48 957] 0,000 out! 25,579,580 |64,464,654 42,677,025 40,124,377) 628 
Apr. 1)47,062,695} 42,000 in| 26,735,230 |62,538,527\ 43,765,981|57,129,465) 59} 
8)46,878,156; 241,000 in| 26,534,980 |62,652,265 $3'294.213 $7,145,176 594 
15 47,445,840] 251,000 inj 26,201,050 |65,5384,142) 45,158,291) 58,042,790) 59,4 
22 47,868,666, 51,000 in} 26,059,160 |64,173,7 43,365,917 | 58,629,506) 60 
29 47,622,495) 51,000 in} 26,305,905 |}65,709,701) $35,422,662) 58,118,588; 594 
May €/47,123,859] 195,000 in] 26,255,350 163,671,366) 43,829,985) 57,668,509) 59 
13 47,064 6| 188,000 in} 26,194,170 594,119, 45,761,871) 57,672,586) 594 
20/47,256,762)} 255,000 in| 26,075,17 44,899 657) 44,757,010) 57,993,587) 582 
27,4 13) 197,000 — 25,960,9-0 |64,017,658; 43,775,107) 58,064,613) 593 
June 17,855 551| 489,000 in| 26,559,500 164,355,222) 43,835,270) 58,276,051]; 592 
104 } ‘2% 000 it 26,555, 105 4,579,656 453,782,514 58,588,435 ’ 


Subjoined } 
Bank Returns, 
the Pric 


our usual table, afturdiug & Coulparative View of the 
the Bank Rate of Discount, the 
f Wheat, and the Leading 


Price of Consols, 
Exchanges during a period of 
corresponding with the pre 
years back, viz 


sent date, as ‘well as ten 


At correspondir lates june if J 14, |} June 13, une 12, June 10, 
with t present week 1886 189 1894 189 185 
}} Circulat ‘ ling Bank S s £ 4 £ 
i post 19.0] 1 LOGS » 4945.68 26.5 , 
Put 6,003,001 } ] 5 14,094 
Othe ] l ; l 
Gove " 14,583 } )} 1.894 13.93] 15.257.69 
Oth r i Me , 11 t ; 2U,t 2 t & an 
Reser and 11,742 ] 7 | 4,04 8455 
Coir j n i J 44.4 5 
Proj r t 

lia 7 f ) 
Banh i t 4 4 é é 
Mar} il l 
Pr ( 10] ) 100 ] 113 
Prix r ye 4d i ] i 1 
Avera it 1 1 i Se 9d i 
Exchat ia hort l A le ] 

A la t | ; 12.1 l i 
I ‘thal 057-61 } 
earir i t n 13.14 W190 9.9000 10 2.000 154 ‘ x0 
<4 per Cents Goschens. 

The amount of the othen deposits,” compared with the “ other 
securities,” sh wed in 1886 an excess of £2,504,794, in 1893 an 
excess of £9,281 517, in 1894 an excess of £12,945,534, and in 1895 
Qn excess of £16879,151. In 1896 there is an excess of £21,960,217, 

In 1893, at this period, gold was coming in from abroad, and the 


Bank reserve had risen to 19} millions, which was then a higher 


years. The official rate of 
discount was reduced from 3 to 24 per cent, and the outside rate 
for three months’ bills declined from 14 to 1s per cent. during the 
week, and affairs were se ttling down after the disturbance arising 
Australian banking crisis [he settlement on the Stock 
Exchar ge had been arrange d with but little difficulty, affording in 
this re spect a strong contrast to the previous account, especially 
in regard to the at can railway 
had taken place in the United States, 
considered to have slightly improved 

In 1894, at this time, gold was coming in from abroad, and the 
Bank reserve had risen “ nearly 30 millions. ‘The money market 

Was in a state of stagnation, the rate for three months’ bills having 
fallen to } per cent On the Stock Exchange business 
restricted. Home rails had declined, owing 
strike in Seotland, where a large number of 
their n not es to cease wo! k. 

At the corr: spondi ng 


department A few failures 
but the situation there was 


was 
to anticipation of a 
miners had given in 


period in 1895 the money market was 

the discount rate for best three months’ bills 

ent , and loans were } to} percent. There was 

Specia'ly prominent feature in Stock Exchange business. The 

Foreign market had heen supported in preparation for the issue of 

= Russo-Chinese loan, South Africans were irregular, 
estralians were in some favour. 


ing only ts per « 


while 
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The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house, Special 
days are given separately, together with the total inorease or 
decrease to date in each case 

( ornaitted.) 
Weeks ; Stock Exchange saeaii testa Fourtha” of 
Ending - Pay Day bea ey the Month. 
| 
Date z Da £ Date £ Dat £ 
1896 l 189 } 
Jan.ltoMar] l 9. J16-N ) t % 1 3 23.441, 
Mar. 18 ] i116, D ] &49 | i | luly 4 25,425, 
‘ \ Aug.” 19,2, 
April 1 l ] pt 30,0 ept. 4 21,162, 
5 } Jal | 4920 ct ] 4 ) } 857, 
15 ] ’ 16,28 { 5 No } 1.735, 
29 i pen ' ¥7.| Des 28,274) D 1 22,752, 
y AL | 14 55 69 Lar Lao 
May ¢{ | Ma | 17,976, Jan 25,8 Jan. 4 24,025, 
15 A ys 46,019,|Feb ? 4 5,,Beb, 4 25,406 
20 ] April 1 45,401, Mat ; Mar. 4 4769 
27 4 5, Apr AT April4, 21,879, 
j 4 l Ma | 18.695, May € LOM May 4 >» 605 
10 ] , 15,922,\3 8A, June 4 2,075, 
Total, 1896 " 186,37 144,755, 
Correspondng | 0% 659 157,61 141,587 

total, 1895 j 
Inc. or Dee, } ] 7 nal 17,441 ) ‘ I 5 

in 1896 } } 18.24 2 38 
Gross total i: 

1895 ae ) 592. BBG, 1,304,679, 45,446 85,610, 

Do 1894 f 27 re 164,955 1,448 ae 1,547, 
Increase in + ] 664 ai + 340,224 ; 15,998, os + 22,000, 

1895 19 81 ; 45°28 14°59 4.44% 

* The “Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing 
Yet 
1895 18%, 
, . ' 
Total nis eeeeeee 169,720,100 ~~ 161,198,809 | 
Ir ry n 1895 £8,521,500 29 per cent, 
1896. 1895. 
‘ & | 
January 1 to May , - 79.637,500 66,9535, 100 
Week ended June . ° eve 5,829,100 400 
| 
Total ee : , aoe 84,461,400 69.205.500 
] 4 in Ae) . £142 WOU y ) per cent, ' 
} 
Liverpool Clearing Hous: 
} 
1494 j 
‘ é } 
Total 1} 0) 101,157,300 
4 ] ’ ' 
{ ‘ i] 
] 1 ; ,900 
Week « i ' 1,453,500 
if 
ii 
Tot } 1,200 | 
l 114 nt j 
] 
Birmingha ( ring llouse i 
" i} 
‘ 4 } 
) mm 
ii 
} 
I } 
6930 i 
YOuk ¢ led i é | i] | 
189 ‘ } ! pe nt, | 
' 
Neweastle-on-Tyne Clearing louse 
189 18% } 
‘ : i 
Tota 51 OR mo 199.300 
I £i 1,100 18°87 per cent i 
j 
189 1895 | 
A ‘. ; 
l nty r 1 Ma — 72 1000 15,974,900 
Week ended b.. ‘ os 5 ” 42.400 
Total ‘ , $ A100 14,517,300 
Increase in 1896.. sees £9,125,700 62°85 per cent, 

The principal items in the@latest weekly accounts published by 
the leading Continental and the New York Associated Janks are || 
compared below with the previous statement and with the corre- 
sponding statement of last year : 

BANE OF FRANCE 

i] 

Comparative Increase 1 

hi Jur ’ el3 or Decreas if 

Lex 1496, 1495 iy 

iva t W oe) Lia t Ye ar i} 

Asrets f f £ é £ 

Coin and | n—Gold LOO OO 81,804,00 : “x 880,000 | 
. YT OOF 11.00 aT On 54 OOF 110,000 jj 

Government ur 14,104,000 14,104,000 + 104.00 j 
Discount and adv 922,000 35,472,000 28,180,000 4 On + 7,542,000 | 
Liaw E4. 

Notes 143,540,900 144,631,000 159,763, 00 1,091,000! + 3,777,000 |} 
Government de; t 6.565000 5978,000 6012,000 4 115 0K 1,679,000 | 
Private deposits 22,595,000 22,059,000 18,015,000 + 556,000: + 4,582,000 i 
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BANK OF SPAIN. | The subjoined table shows the rates quoted from day to 
lane6.) May 30.1 Janet, | | day during the week :— 





1896 1895. Last Week Last Year. ies — ‘es Gite « en eee 
Asserts. £ £ £ £ £ Last | 
BED veccseccescosvccsee 8,406,000, 8,405,000) 8,004,000 ee + | 402,000 Fridy| 58t- | Mon. Tues. Wea.'Thurs| To 
Bilver ..| 10,855,000! 11,057,000) 12,459,900) 202,000 -— 1,604,000 day 
Foreign correspondents 1,088,000, 1,041,000) 1,750,000) + 47,000 662,000 % | : 
Loans and discounts 16,646,000) 16,621,000) 10,127,900} 4 22,000, + 6,519,000 | Bank rate ..........sescccsecceces 2 \2 ae ae eae 2 
Bpanish 4 % stock 16,166,000) 16,156,000) 16,522,001 356,000 | Market rates of discount :— | f 
Treasury bills, obliga 60 days’ bankers’ drafts ........ t +a) } 4 1 : 
tions, &c 7,642,000) 7,369,000} 5,234,000/+  273,000|+ 2,408,000 3 months’ do ..........0.s0000-] 2 dal 2 3 . ‘i if 
LAABILITIES PITS ci 28 oc ceuehbaewed 7 4 : ; : , gi 
Circulation 41,862,000) 41,619,000) 37,298,000} + 243,000) + 4,564,000 SEE OO $ dul 3 ! ‘ se 
Deposit and current a |} Loans:—Day to day ..........+++. 4 ia > 2S BS aS we 
accounts 16,823,000\ 17,117,900! 14.803,0001—  289,000|+ 2,025,000| Short ..............-. —aZ ££ A. 20 ; t r 4 8 
Fortnight (at last Settlement) ..'1} 13/14 1214 1914 1214 15) id 
Deposit allowances:—Banks ....) 4 "| 4 Ba) a bs ; “412 
NETHERLANDS BANK. Discount houses at cali ....... ee ; 5 ; 
7 { At notice . : ’ i: + i i i } 
June ¢ May 30 June 8 ae s : — 
896 1896. 1895. |Last Week Last Year The following is & COMparison with previous weeks :— 
Assets. s 4 * £ - 
Coin and bullion—Gold 2,6.55,00 2,635,000 4,293,000 1,658,000 Fe . 
_ Bilver.,| 6,996,000) 6,995,000) 7,048,000) + 1,000! — 52,000 ae Bank Bills, Trade Bills.* 
Discount and advances 8,137,006 8,692,000 5, 870,00 555.000) + 2,267,000 | oo 
LIABILITIES we ica A 3.6 ae a ae = 
Notes in circulation 16,453,000) 16,778,000) 17,347,000/— 320,000; 894,000 | § Months. (| Menthe. Monthe.)5 Months.¢ Monthe.|6 Mantis 
Deposits 443,000 700,000 602,00 251,000 155,000 » ¥ y at 
| Mar, 6.. 2. i ti) 8 #2 Vue 14’ a) ay 
’ 3 4 F 4 1 1 12 | i 1 
NATIONAL BANK LLOIUM. 13...) 9 
B OF BELG 20 i i rf ta 4 la i 
June 6 Ma 8 June € 27.. & ; | td 1 1 ij 14 
96. 1895," , 4 Apri t 1 | $a | 3 1 lt l 
1896 1896, 1895, Last Week Last Year. April 2 . 5 } : 8 4 4 | 
Asserts £ £ £ £ £ 3 t 9| ie | te F ta ; + 1 l 1; 1 
Coin and bullion ..., 4,131,000) 3,995,000 4,379,000'+ 225,000 248,000 | + ; 2 i a ss + 4 > ,¢ : st ls 2} 
Other securities 15,190,000, 15,210,000, 14,711,900 20,000'+ 479, 24... 9 . 22 wt 68) 6 i il 
LiasiLiTiEs “ ~— May 1 ? 7,1 l 1 ly 13 14 li 
Notes in circulation ] €,000 17,971,000 17,619.00 — 375.0K 23.000 | 8 , 3; td 6) 18 é 4 1 l | 3 1 
Current account 125,00 2,645,000, 2,785,000) 4 480,000 328.000 15 1} 1 } Se 1 lt }3 43 ly 
22..|4 3 t8 | 4a té 1 ls lt 
29..:3 1) ta A] 4a | ta 1 ls i h 
AUSTRO-HUNGARIAN BANK. June 5..:4 2 3 te) 4 i3| 3 ti} 1 1h 1} 
12..;4 4 th | } 3 ;1i1 wtp 
aoe. . ‘ + Wook 'T . * These rates range from those Current on the very best paper Ww those 
—_ 18% 1896. ey Last Week I.ast Year. paid on bills for which Bank rate is usually required. 
SETS s £ 
( and bullion— Gold 1,004 543,000! 20,225,000 12,000 + 7,106,000 The London Produce Clearing-house supply the following 
I 1,000) 12,624,000, 15,484,090 47 OK 615,000 : ‘ slea . ; _ . 
D nt adva 1, &e. 17,075,000) 17,471,000! 18,907,000 396,00 1,832,000 quotations for bar silver, spot and future delivery :— 
Lita bs — —--———— —-— June —-~ soe 
: ASO 17,000) 59 100' 59,170,000) 4 25,000}+ 9,077,000 | Delivery. 6. 8. 9. 10 1] 12, 
ED ccasenadé slg . SI .. SIG. SIG... SY... DY 
NEW YORK ASSOCIATED BANKS. JUNE cco...000 0 Slay .. S14... Sly Oli; ... Sly 
a r M % July svaceste J] : ° = 1a eee 8 o = - os ~ _ Jl i 
189 189 1895. {Gast Week\Last Year, | August ...... Sly Shs vee SLITS ove Sliy .. 9d ve Olay 
Assets r £ s s 5 September 3lg .. Sli «- Shige... Shyy -. Sly .. Sly 
Bpe 10! 12,492,000! 14,156,001 150,00 1,794,000 ‘ : i ane ; ; : 
L l 100) 16 898,000) 22,076,001 704,00 882,000 rhe following is from Messrs lixley and Abell’s Circular 
—_ ; — 100 109,683 ,00 o 24,000 | dated June lith:— 
Cireul ’ 2.646.000'+  24.00014 0 000 Gold — Bar gold, fine, 77s 9d per oz standard; bar gold, parting, 
N ) Ke . 00 OK 358,000, 13,764,000 | 778 94d per oz standard ; Spanish, old, 76s per oz; Spanish, new, 
Ry ' & N 4n 0} 36,232.000/— 834.00 676.000 | 76s 2d per 02; United States gold coin, 76s CP 1 per oz; German 
I 194 x KT OK ] } oo ) Ths 31 rOo7* 4 ne ool ‘Ol so ye / 
Kxce al ve ‘ 47.00 00 . ete gold coin 6 33d per oz; French g ld coin, 7 3h y r 02 : 
— Silver — Bar silver, fine, 31,5,d per oz standard; bar silver, 
containing 5 grs gold, 31|}d_ per oz standard; cake silver id per 
. I hs ; “gable a erted at ls; the Austrian florin at | oz; Mexican dollars, 303d per 0Z, nearest. Quicksilver 6 lbs; 3 
d i | and france. li n esata s ‘ 
Am ' . ed into Encli hb * ra wd : d ay © per £1. per cent. discount. : 
Ihe following is a statement of the allotments of India 
BANK OF RUSSIA. | Council remittances on India, with the amount realised 
The the return dated M May 23), these figures excluding | PY the sales :— Re £ 
t ( nehe | v8. = 
. April 1, 1895, to March 31, 1896 .... 908,304,373 17 81 
SSE £ ae 
G 78,125,000 April 1 to June 2, 1896 ...... --+ 60,968.20 3,575.164 
a 16.418.000 Weck ending June 9 > ° 10 ),009 O12,019 
8 1.000 a — _ 
: : 00 | 71.4 4,187,241 
+. ; 62,128,001 | Allotments since Friday last:— 
1 jue ] 38.000 | ts 
— 4,791,000 Wednesday.. 2,290,000 in bills on Calcutta ........) At Is 2d, R 
Li ES } % ii seeses 1,815 000 in bills on Bombay...... » eabouta | ae 
. | ” : .- 1,217,000 in bills on Madras \ nd adov a 
) r ; 1 000 | t ls 2 ly 
‘ 22 204.000 | 752,0 Oin transfers on Calcutta...... t 25 pereent 
D 1.053.000 $26,000 in transfers on Bombey and above inf 
MA red per£; « totals at 10 roubles per £ | e 814.500 in bills on Calcutta L pes i 
: " 1°7 500 in bills on Bombay .. ' 
Discourt and Loan Market.—Plenty of money was avail- | Thersday ee ' At 
“ {So In DIiLIS ¢ ucull 
ab & for the So k 


Messrs Anning and Cobb will, on June 15, remove to 39 




















‘t on the market rate for short | Lime street (nearly opposite No. 11, their present address). 1 
loans, which have ruled at } to 4 per cent. throughout the The Commissioners of Inland Revenue have ent: r ‘ee | 
: sai agree i , j sex C y Council tor 1} 
week. Owtrgtothe rather larger volume of speculation | ®@ ®sreeme nt with the Middlesex ¢ anty ee fors of | 
itis Sieiet Taal ‘ ,| composition of the stamp duties payable on transters | 
on the Stock Exchange, bankers were able to secure a small £26,438 Middlesex County Council 3 per Cent. Stock, | = 
advance in the terms for their fortnightly loans to A branch of the London and Midland Bank, Limited, ¥e 
; , 
brokers, these be ing arranged ge nerally at 1} | now open at No. 449 Strand (opposite the terminus of t ti 
' , a - Reate ? ray. Charing Cross 1 the mana 
to 2 per cent. Discount rates have weakened again South astern Railway, ‘ haring Cross), under the . | 
to some extent, the rate for best thre ths’ bills | ment of Mr. William Hopwceod. on iain 
' ‘ : sa > +e oe The Lords Commissioners of Her Majesty's Treasury give i 
eing no better than per cent. The Bank return | notice under the Sinking Fund Act, 1575, 38 and 39 Vic., & }) 
shows that the stock of gold has risen £507,987 to | 45,8. 8, that the sum of £600,000 will shortly be nog > 
40 949 KO . , : To: ' ol - n ace if 2 ve 
£48,343,538. Of this amount £235,000 came in from abroad, | the National Debt Commissioners, oa account of the 
oak er * , Sinking F or the year 1896-7. 

_ and £273,000 from the home circulation. On the other |”! sing Fund tor the year 169 6800 Tw { a-Half per 
hand tho note circulatio ‘panded Tenders for the issue of £126.80 wo ame oct for 
oe nea ation expanded to the extent of Cent. Debentures, guaranteed by the Secretary of State 

5.60 | . *,° - : J. . - “et > 
~iJ%,009, 80 that the net addition to the reserve was | India in Council, of the Indian Midland Railway ¢ ompens’ 
£312,000 The total now reaches £33,588,000, and the pro- | Limited, were opened to day (I riday) at ~ : ones ara. 
portion of reserve to liabilities has risen 4, to 593 per cent, | Olices, 43 Copthall avenue, E C., and amountes Te Jers at 
The other principal changes in the D i ne} at prices varying from £102 to £102 6a 6d. tent d 

' ‘anges are in the Deposits, the Private | ¢149 ¢3 received 18 per cent. of the amount applied for, a0 

| Deposits showing an increase of £597,171, while the Public | thos et Lf ’ » price obtain 
Deposits have t : : ere > the Fublic | those above that pricein fall. The average price 

= + been reduced by £352,737, ‘ for the issue is £102 6s 6d. 
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Tenders for the issue of £143,800 Two and a-Half per 
Cent. Debentures of the Great Indian Peninsular Railway 
Company, guaranteed by the Secretary of State for India 
in Council, were opened this day (Friday) at the company’s 
offices, and amounted to £380,200, at prices varying from 
£11 to £103 (the minimum price of issue having been par) 
Tenders at £102 6s 6d received about 59 per cent. of the 
amount applied for, and those above that price in full. The 
average price obtained for the issue is £102 6s 1ld. 


The discount quotations current in the chief continental 
cities are as follows :— 


intimately affecting the value of the securities, 
case also a rally occurred late in the week. Other depart- 
ments have generally been dull, except the Mining market, 
in which some show of interest is manifesting itself, both 
in South African and Westralian enterprises. The latter, 
with the Cycle industry, continues to provide the bulk of the 
new issues of capital which are being offered to the public in 
a steady stream 

Home and Colonial Government Securities, — Owing 
perhaps to the Treasury notice, which shows that Sinking 
Fund purchases have not been and are not likely to be at 
present directed to Consols, the price has gradually fallen 
off, and is a substantial fraction lower than last week- 
Other British Government securities have remained steady, 
but Indian Three per Cents. have declined }. Among 
Colonial stocks, Ceylon, Jamaica, Newfoundland, and some 
other comparatively small issues have moved up a point, 
while Australasians are firm without any change. 


British 


| Corporations have hardened in several instances, Three 


| and a-Half per Cents. still receiving most attention. 


The 
small Wisbech issue, which is of that denomination, has 


risen 3 points. 
CLOSING Prick + 
rae a 
I Bat Mon, | Tue Wed. |Thars. Today 53g 
Cons. 27% until 190 
then 24%, red. 1923 113 x1il3 $x 1134 112234 2 12 L24.4x } 
Do acct. J i 154 ll Sll35ee@xe115 4x il 7x i l " i 
2} %, red. 1905 % 7x 106 Tx'106 7.106 7 10 1066 7x/103 7x 
| 28 %, red. 1905. ..... 1064 {x 106% 3x\106$ 3«/106} 9x 1064 {x/10€} 9x 1064 fx 
| Local Loans 3°% Stk 115744nx LL3G44s LL Sg44x 1159446 LL 3y44y 1159445 LL 4x 
Excheq Bills June i par 5d par'5/d par ar 5/d par 5/d pa i r 
1 I I I I I 
| Bank Stock 5 40 (355 40 (335 40 3 10 5 40 55 4 535 40 
| India 34% red. 1931120} 3120} 3x/120} 3x/1204 x 120 4x 4 
Do 3% red., 1948. . 1144 $x 1144 fxilla xi1i4 } 4x 114 114 i 
Do Rupee Enfaced 62 4 | 62 4) 62 4/62 4) 62 4) 62 4/62 4 
Met. Cons. 34 6474x 1° 6 74x 1265 74°126*74~ 126574x 126 x L26474x 


half of 


Ban Open Bank Open 
Rat Market Rate. Market 
Paris ......... 2 Mar. 14 95] 1} | Genoa........ 5 
Berlin ...... 3 Feb. 12 "967 23 | Geneva...... 34May 20 '96] 25 
Hamburg... 3 Feb. 12 96) 23 | St Petersbrg 64Nov. 6 '95| 64 
Frankfort... 3 Feb. 12 96) 2% | Madrid...... 54June 10 '96) 5 
Amsterdam. 3 Feb. 26 '96) 23 | Lisbon ...... 6 Jan, 25 '91) 54 
Brussels...... 3 April28 96] 24 | Stockholm,. 34Feb. 18 °96) 34 
Vienna ...... 4 Jan. 22 '96) 3% | Christiania. 4 April 1 96) 4 
Rome........ 5 Aug. 27 '95) 34 | Copenhagen 3 April 8 96) 3 
Turin......... 5 Aug. 27 '95) 32 | 
At other centres the latest recorded quotations are :— 
oO, Oo 
a] 0 
| New York (call money)... 2 to 24 |Caloutta, Bank min. .. 4 
Ditto (endorsed bills) ...4 to 4} | Bombay, Bank min. .. 4 
LONDON COUKSF OF EXCHANGER, 
Price Negotiated on 'Change. 
On. Usance. 
Jone 9, June 1, 
BE ascccsceusscvcvoensceneveds Cheques 25 16} 25 21} / 25 162 25 21} 
Ditto .--3 months 25 20 25 5 235 SO 2 3 
SR ond cb aenesagwalieeune do SBD BS SBD DB SS 
Amsterdam Atsight 12 2 12 3 12 2 12 3 
ditto on ebteats 5 months 12 4 12 44;12 4 12 44 
Berlin iva aide a 20 56 20 60 20 56 20 60 
Hamburg ae aaiiion 9 20 56 20 60 20 55 20 } 
Frankfort , ka uwe ” 20 56 20 60 20 6 20 €0 
Vienna and Trieste .. aS: 99 2 124 12 «15 12 133 12 16 
Antwerp , : ” 25 3lt 25 363 | 25 313 25 We 
St Peterspurg o0 25 25 25 254 
Mos ” 24} 25 on 2445 25¢ 
Genoa, Naples, & 90 27 #17 27 4127 200 27 BW 
Madrid, Barcelona, &c. “<a *” 393 40 393 40 
Lisbon : : ” Wa 403 4103 40} 
Switzerland o” 25 424 25 474 (25 424 25 47 
FOREIGN RATES OF EXCHANGE ON LONDON. 
+ Rates os Rates 
[we Ex- Usance —, of Ex- | Usance, | 
ing , change 
Paris. Jun 25°164 heques | tio Janeiro... tunel 1034 10 dys st 
Brussels 1 Suenos Ayres. .|May 20, 474d 0 dys st 
Amsterda l 12°12 Short. Do Pm. on Gld Junel 205 : 
Berlin li, 20°594 ” Montevideo....|\May 21 5l4d (90 dys st 
D ll. 2035 3 mos. Bng Sng 
Hamburg 1]} 2 ) a VWelhourne Apl. 18 4d 3 pm'60 dys st 
Pr unkfort 12) 2 4 | Short. | Syduey 18\ 4d 3 pn pa 
Vienna 12) 12°01 v3 \delaide ..... 18, 4d 3pm ” 
St Petershrg 11) 9415 3 mos slcutta ....../Junel2) 1/2 ) telegrph 
New York ] 4 Bit 60 dys st Bombay .... ] 1/2 j| trnat'r 
= “wy 1 4lad t ) Kong.. ] 2 2 +m. sgt 
Sais A li 29°72 Sight. | thanghai..... - 12) 3/0 ” 
baly . ll 26°95 = 


The following are the standards for gold points of the | 


principal gold exchanges :— 


Francs. FReNcu Marks GERMAN. Dollars. AMERICAN, 
6.024 4p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
4.225—Par 20.43—Par 4.867—Par 

.12)—4 p. mille agst us 20.33—5 p. mille agst us | 4.827—8 per mille agst us 


The latest exchanges are :— 

French ‘ cheque ’ exchange 25f 16\c, or 245 per mille against us, 

German short exchange...... 20m 394 pf, or 1? per mille against us, 

New York exchange } 
*“ Cable transfers’ | 


THE STOCK MARKETS. 


business to be arranged at the settlement 


$4.88) or 4 per mille for us, 


The volume ( f 


contain 
the 
that the railways 


British Railways —The traffic statements 
the holiday tratlic for the 


sponding half-year, and it is 


Dow 


both current and corre 
evident 
gene rally will achieve much better results than in the tirst 
i895. That fact, however, has led to certain divi 
dend estimates, which will probably turn out to be unduly 
optimistic. Prices this week, however, have not moved so 
yns of results as in 
This had been 


rather overdone on the bull side, and realisations have led 


much in connection with nice caleulati 


connection with the speculative position. 
to a decline in several instanzes. Great Eastern sutlered 


advance of 


most, but has rallied sharply and shows an 

12 on the week. Midland stock is1 lower, and smaller 
declines have occurred in Great Northern, Sheffield, 
North - Eastern, and the Southern Passenger stocks. 
On the other hand, a big rise took place in Metro 
politan stock, due to -rumours respecting the success 


of an experiment with electric traction for heavy trains. 
No particulars as to the reported experiment were forth- 
Metro- 
politan stock, however, still remains 4} points higher in price 
Scotch Deferred 
Caledonian shows no great alteration, but 


coming, and the story has since been contradicted. 


on balance. stocks have moved within 


narrow limits. 


| North British stocks have fallen below last I’riday’s quota 


| tions. 


this week proved to be larger than at preceding settlements | 


| recently, and rates were decidedly stiffer, especially in the 


Home Railway market. Although money is as plentiful as 


ever, bankers exacted better terms for the fortnightly loans | 


Owing to the greater extent of speculative operations. The 


ratecharged was 1} to2 per cent., ascompared with 1} per 


cent. at the previous settlement. 
First- 
Home Rails have displayed some 


The chief 
feature during the past week was the strength of “ Under 
Srounds.” Foreign bonds have been quiet, and South 
Americans have given way to some extent. American Rails 
were very weak at the beginning, owing to the unsettled 
condition of United States politics, which turn on questions 








Business this weck has | 
been on a restricted scale in most departments until the | 
| end, when a spurt of activity has taken place. 
| Class securities remain firm, owing to the plethoric condition | 
| of the money market 
| Irregularity, the recent sharp rise having led to numerous 
| Tealisations, followed by a further recovery. 


i 


Atthe settlement this week the rates of continuation 
on the principal Home Railway stocks were as fo!low 

Brighton Deferred and South-Eastern, § to 
Deferred, 2s 34 to 23 9d; Chatham, 9d to ls 3d; do Prefer- 
1. (Jreat Eastern, 1-32 to 3-32; Great Northern 
do District, Is 3d to 
to 1s 9d: Great Western, } to #; Hull and Barnsley, 24 to 
3s: Sheftield Deferred, 1s to 1s 6d; Midland ard North- 
Western, to rs; North British, 1s 6d to 23; do Preferred, 
and North-Eastern,é to jd; 


“ Cale donian 


ence, 1 to 
Deferred and Metropolitan, , to 


a : _ ‘ Tr »| — > 
te to 7 Great Eastern closed 
even. 
are the latest closing prices of the more impor- 


The 


Subjoine d 


tant issues as compared with last week's prices. 


making-up prices at the last settlement are also given for 
reference purposes :— 
* Making up” 
l Closing Prices = Rise. Prices 
Last Week, To-day. or Fall. Jne. lil. May 28 
Barry Deferred Ordinary oe ewe ee ae eo 
Caledonian 16144 9 .. 16% 3... + 1 » eee Oe 
Disto deferred ........00000 635 §.. 63 §.. 4 .. 62h... 639 
| City and South London . a. @: ¢,. ae & se a! wi ye 
Geemt MAMET cc cicccccccvccecs 149 5 106g §.. + lj... 103)... 1025 
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; nd e ° a e ° . 
es finersis| 180. 01 we | adopt an anti-silver platform. The movements in prices 
arcs e) or ° . } ” 
ails, & ‘ : = are, nevertheless, almost uniformly downwards on balance, 
the most prominent being a fall of about a point to 
| EN I | s ! ; 4 a 4 . . _ | lamifhie 
| Great kia 7 10 { 74 two points each in ‘rie Preferred, t nion Va “ific, 
Gre l 5.9 & ) ; 1} ] } } 
| Great Western ool 2'173%4 0.9 and Southern Preferred, while smaller declines have occurred 
— on & Brig 3876 3 18°25) 1,091.1 109.48 | in Atchisons, Central Pacifics, Denvers, Lilinois Centrais, 
| ao! mm « 5 t 8.22 J (2 l : : . ° 
| Eon” & tecWaese m6 w+ yhe be 24) | 4,239 | and Missouris. Lake Shore shares are the only instance in 
j & N ester uy » 6 4.99 ¥ 26°.773 — > “ . 
| Lon, & 8.-West 1,051,063! + 79,64 188,4501 + 14.098) 1.519.525 4 “4e | Which a good advance has occurred. Bonds have also 
| Seka nanae ; * "3419320 beope | declined in several instances, Chesapeake and Ohio, Cleve 
| . . . e* * TA, Ite 4 f . , *” , 4 . ’ ; 
o rop. Dists 75a land and Marietta, Northern Pacifics, and Readings, having }) 
| ldiand i i ; ; Ri 121.194 ] | P . . . } 
| North-Eastern 899,851| + 68 2,257 173,028} 3,136,t ia | lost 1 to2 points on the week. The general rate of continu. | 
| North Stafordshit ] 121\+ 6,635) 56,284 8,09 y 14.730 . . ba ) 2 a ‘ 
South- hast 638,163 4 ) 268617 mi 06 809. e'oge, | Ation on American Railways was 2 to 3 per cen 
Inisn L . . . 
| Great Northern 157,155) 4+ 7,20 148,0 6,049 1,22 The following are the latest closing prices, «c., of the 
| G.Southrn. & Wstrr 178,3341+ 8,098' 171,519 8.54 194 445 eT 
Midind Gt. Western 81,760 + 104 139,41 8.94 21) 6,843 | More prominent issues :-— afal ' j 
om MS ig-ut | 
Total / se 8 653.087) 4 £O4 Closing Prices. Rise rices | 
ron | KS — Last Week. To-day. or Fall, Jne. tt May 2 1} 
Caledonian 421,347 4. 27.929 882,487\4+ 58.983! 1.303.834 4 86.912 | Atchison Preferred ........ 144 15s .. 14 154 ‘ » » 
Glasgow & W sti 202,420 + 14,09 292,961' + 14,468 195.381 4 28.559 Do General Mortgage........ 222 Poe BAZ 24 o* B+ .* 
North British ; : 1.296.235) 4 72.385 | Baltimore and Ohio 174 184 174 184 i 
a Central Pacific Shares . Ss S os 158 Fs “ 4 733 
Tota! 3.095.450 + 187.856 | Chicago Mil. & St. Paul, C. Stk. 783 §.. (8% 9 ’ 4 +s 13) 
=a : Denver & Rio Grande, Ord. Shra, 153 & 1st 9 5 rod ast 
The decrease of £65,618 for the week on the English and Irish | _ Do Preferred Shares = 9° o & rt 14 i | 
lines is equal to 46 per cent., as compared with the corresponding | .—- ~ — mm. Stock at -* sal i ‘Ws ; a 
. . 0 ist Prel. ee v7 : 1 
week of last year, while the increase of £2,246 on the Scotch lines | Do 2nd 4 a ;, 20h 34 .. 199 205 ‘ 95 
is equal to14 per cent, Illinois Central Shares ........ 35i 6+ 44 24 . h 1 152 
The aggregate totals show on the English and Irish lines an in. | ake Shore & Michigan 8, oo Ae ‘cof 1 "| 1! 4g} .. Silt 
50 0 °1.563 594. any f . " : Louisville & Nashville, C, Stoc 5 -r 50 t : 4 : 
mg tne en ey equal to 58 per cent., and on the Scotch lines | New York Central Shares...... 984 9h... 97% 8 . 1} Mh Fe 
ease of £187,856, equal to 6°5 per cent., as compared with | N.Y.,Ontario,& West. Reg. Shs. 144 g.. 148 &. 128 54 | 
the corresponding period of 1895. N.Y., Penn., & Ohio,7% lst Mort. 255 7 .. 2 Be 2 24 8} 
Foreign Gc te os : ( Norfolkand Western, Preferred 103 & . % § sil 14h 56 | 
reign Government Securities...The Paris bourse has | Northern Pacific, Preferred.... 155 165... 148, ; 53 §3} 
been fair] r active l ° | Pennsylvania R.R., 850 Bhares 535g § . 55% 99 ; . +4 53 
airty active, and the principal speculative Inter- | Philadelphia & Reading $50 Shs 4) 5¢ . “4 5 
nationals { . ; +r) ; . ‘ : . | Southern Ordinary 9 > es 66 . 
~ al have hardened in price, Spanish, Italian, and | “"}y)o Preferred 2 «(f a7 . if 
‘ — : . + . ’ > fie. Sh 5 7 ° 7 “ | 17 
Tedted ian each show ing fractional advances. Egyptian th on . - a ~ . . es wt 178 16; 1% 
1e es m " . — abash, St. Louis, &c., Pref.t B+ ‘—s 6 4)... 8 
sae has aiso moved up, but Turkish and Greek issues | Do 6%, General Mort. Certs.. 24] 5}-. 2} 2+ + pala 7 
mvVeTaliern owing . aT ; : . s : : : : . Canadis tallways 
Cret , 3 ing to the unsatisfactory state of affairs in| Colonial and Foreign Railways. — Canadian " = 
Jrete, whic ; eee rss . : ™ vet. § pric 
» Which Is Causing considerable excitement in Greece | have followed the course of the American market, and } | 
- ° tt 
2 a — — — _ a ne Sees —_—_—__—_—_—_ a a 

















RAILWAY TRAFFIC RECEIPTS. 


In the fvllowing statements the Scotch railwaye 
separately, since their aggregate receipts are calculated from the Ist 


February instead of from lst January, as in the case of the English 
and Irish railways. 


are given 


RatLway Trarric Receipts, week ending June 7, 1896, 


compared with the corresponding week in 1895. 
' Mrehndse ; i . 
I ns €N8TS,) ro. or | Minerals. Inc. or Total. Increase 
Parcels, D live Dec. or 
Mails. & Stock, &c Decrease 
Enousn Linea, a £ & £ £ 
Great Eastern 435,802 13,949 52,072) + 703 75,874 13,246 
Great Northern 358,158 10,486 44.871'+ 1058] 83.009 5 
Great Western 85, A 24,560 91,870) + 20,0% 177 4,280 
Lancashire & York 40,688 45,112 W559) 4 11,58 9L347\— 31,727 
London & Brightor 49,871 + ' 12,955) 4 2,24 62,829 1,926 
Lon., Chat., & Dover 25,287 1.464 5,021 out 238,05 5,878 
Lon. & N.-Westerr 105,17 25 124,217 40,59 229,59 17,538 | 
Lon. & 8.-Western 51,66 B59 20,082) 4 1,854 71,751] 6.745 
Man., Sheff,, & Lin 7,164) + 1,589 
Metropolitan 15,761 509 
Metro; District ee 7.95. 
Midland 13 29.444 122,240'+ 49,28 177,253) 4 19,789 
North-Eastern 4 2K) 84) 14.09 13,04 2 376 
North Staffordshire 4,494 1,44 ) ’ 489 15,846 19% 
South-Eastern $5,054 7916 12,25 9] 47,2701 7,001 
laian Laine 
Great Northern 8,848 1409 6,373 1] 15.2 1,29 
G.Southrn. & Wetrn ] l wT 8.127 18.1 479 
Midind Gt. Wester: 4,498 ] 6,359 10.8 8 
ota | ] 5 65,61 
nl 
Caledor } ( 1.14 4 1.9% 7 72 
Gla W 14,0¢ j ) i 5 1,090 
North | l £9 42) 
¥ | ] lf 1 


AGGR re RarLway Trarric Recre 


's in the Current Half-Year, 
compared with the c 


rresponding period in 1895. 


| elections. 
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aeaeniaisieinieteadii a a i SL ae ’ ° 1| 
LL if 
Maki The Chinoce S31 : 
ee .- i The Chinese Silver Loan and the Gold Loan of 189% are a | 
. : Last Week. To-day ll. Ma trifle higher on balance. In the South American depart 
reat N t r? ¢ j ws: oe | 5 ° . . : a 
Cieens Washorn 1818 1. 179 ment the making-up prices of Argentines at. the settlement | 
Hull and Barnsley 4] 3 sla ‘ . . — - ' 
pin henge eg METRE .— » , as were much higher than at the previous carry-oy r, but a |i 
4 " | ~~ . » ‘ aw ’ fi it 
Lond : Br ghton, & A c+ WB 3p. 188 17 reaction has occurred this week on realisations of profits, | 
sondor hatha ind | ‘ y - Ms i y ve » . ° : . 
Do Ai alate Meceommes 1353 4 55) 4 13) rhe Provincial loans also have, asa rule, fallen | to 2 points 
20on ! ar | ‘ y 32 el 199 , > > 4 ,* ~ , } 
a ood Ae wnt Her Sr “13 11 In Brazilians the only movement is a decline of in the | 
Mane ote —~ ey ‘ Det . 211 & ro Western of Minas Railway loan. Chilians show no change } 
oe Bat ies ** fal ch I while Uruguays and Peruvians have declined The 
Metro; tan Con lated . 104 S ow Oe 1097 l . s \ ° " an | 
ence Dies ot ae ol - - following are the principal rates for continuation | 
Sorte Beli h Ordina r ey ' ‘oS 4 r charged at the settlement Argentine 1886, do Funded 
; } ; “4, ; i 93 t 9 ravi ia bt ie . : eo] ’ r ’ 
Morte} tanning 12 i .. 1804 Be 1794 |. 179° ayo - , Ecuador, Greek Bonds, Uruguay, Venezuela, 
North Staffordshire 132 4 13 LD .. 1334... 132 and Peruvian Debentures, 2 to 4 ; do Preferred and Deferre 
rre¢ 
Sbouth-astern“ A l é l ‘ 4 ] 102 


tto6; Spanish, Turkish D, and Egyptian Uniiied, 1 to 9: 
do Scrip and Hungarian Gold, | back to 2 con.: It lian, 14 
to 2); Mexican, Portuguese, Ottoman Bank, and Rio Tinto, 
2 to 3; and Russian, even to 2. 


The following are the latest closing prices, &c., 


of some of |} 
the leading stocks :— 
“Making-up" | 
"9 Closing Prices. R Prices, i] 
sast Week, To-day. or Fall. Jn l y 
Argentine 5 DT wietioee 85} 61 .. 86 ; : ~ ey 
Ditto 1891 Funding socce O66 Th... 868 +. 86. O64 
Ditto National Cedulas B.... 32 3 .. 314 2:4 — &.. 312 2 «II 
Brazilian 4 % Bonds, 1889...... 74 —- ff 134 ~ Te i 
Chilian 44 ¥, 1895 .............. 91 2 .. 90h lh... .. oo 
Chinese 7 Silver, 1894........ 1184 94 ..119 20 .. 4 » ce BED os ae ; 
Do Gold, 1896................ 1084 94 .. 109 10 ., i “i 
Egyptian 4 % Unified Debt .... 1024 3 .. 1023 38 .. +, 1023 .. 10a | 
Do 34 % Converted .......... 100§ 4 .. 1004 1 + $+. L00h .. 200f | 
PO nar aidahn ns iecdicen es ae” oS ee 4 10l ., 101 | 
Do 34 eee fh ee 6 b °° 108 aoe | 
German Imperial 3%, 1890-4 974 Bh 974 8 
Greek 1884 .. has peocesoon Oh BS of Se kb to» Bn a 
Do Monopoly 4 eae Vee Rae l 3 5 
Hungarian 4 % Gold Rentes.... 105; 44 .. 104 Bis ; 104} 1035 | 
Italian 5 a ae S38, 8 .. 88 mee 4 85} 87 
DED cin ncivcses’ 1044 8 104 8 107_ .. 106 
Mexican 6 %, 1888.... ee 954 7 ‘ y.. 
Peruvian Corporation 6 jonds 374 Pics et l sit | 
Portuguese 3% .....cccccseveee 2OPHT Py .. BGR 7 ° 27 
Russian New 4 104 j 104 ‘ 1014 1014 
Spanish New 4 a6 64% +4 i } f 63g | 
Turkish 34 1894 - We F . WE q ) %6 
United States 4 1877 lll 4 110 ‘ 
Do New 4 119 22 119 22 
Uruguay 34 % Bonds ,..... . $13 SD oe ee ee - 5} old 
Venezuela 5 %, 1881...... noo Ch Bh. TER SB oo l » 42% 42 


American Railways.—lenewed weakness was apparent in 
the American Railway market, even Wall Street having 
taken fright at the uncertain outlook on the currency and 
tariff questions in connection with the pending Presidential 
There was a sharp recovery on Thur day night, 
apparently on the belicf that the Republicans will definitely 


















































=, 
i] 83 
if 
. i} 
— June 13, 1896.] THE E SSS 
=i Ft ie CONOMIST gooey 
| ) He 4 ‘ r - . 
art. | | of both Pacific and ( trand Trunk issues show a rather heavy 771 
ent || || fall as compared with last week. in spi Vy | 
+ eee : 7 ’ spite ofa recovery to-da ) Minina Compa 
ta | | (Friday). An increase of £1.087 in the G i ™ | Closing P ; NIRS. 
i | . . ’ ra T : osing Prices, Rise | 
8. || 7 1 was inefie ge . ast To- ’ Closing Price 
its, | traffic return W ffectual nd Trunk ‘ 3 
' t} ; ual in arresting the declin Al Week. da rai 7 hd ple 
ite, | | A rise has taken place in Mani . cline laska Treadwell.. 5 - Gay, Fall ast To o 
| i] s . anitoba and N.W. bonds Aladdin's Lamp aa Dt +. + + | May Consolidated Week. day. Fall. 
the || ‘and in the debentures of the N y s, | Bayley’s Reward. 53... 43. | Meyer and Charlt ge Re 
1] hae . 1e New Zealand Midland Broken Hill Prop .. . 3 , 4 5 l) | Modade 0 : hariton 6} 63 re 
ge, | | Railway. Indian stocks continue . : and | Broken Hill Prop.. 28... 2) ..— § | Mysore ntein .... 88 .. 7h ; 
‘ | ntinue to improve in m:z k Cham y tev Lo. ; Mysore ., a Pm ’ 
he i} | value, advances being recc 1 : 1 e s nar et . map on Reef . Be : Namaqua if . et ; 
} pee k - coraeda in Bengal and Nortl ya and Suburban 5 . } } New Primrose : : Lt A 
on | || Western ¢ apital stock, Great Indian Peninsul d. ” | Grown thant See Et — e + : 
: : Sula, & f : own Reef.. 124. Wik | Nourse Deep : + Y 
ed, i | jssues of the Madras Railw ss 4 y i ” n all the De Beers . 123... 1 Nundvd € , 4... 6 . 
Ja. || é — ay. Argentine Railway stocks Durban-Roodepoort 74 0 5 | Ooregum @ oe “, 
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PALACE HOTEL.—7,975 Ord. Shares, Nos. 1 to 7,975; 10000 


Cum, 55 % Pref. Shares, Nos. 1 to 10,00); and £125,000 4 
First Mort. Deb. S'ock, 


*PENZANCE CORP.— £71,670 3 
*ROBINSON’S BREWERY. 


Perp. 


Red. Stock. 
£125,000 4% First Mort. Perp. Deb. 


Stock 
W. AUSTRALIAN AND GEN. ASSOCIATION.— 20000) Shares, 
fully paid, 
FRIDAY, June 12 
*LOND. BRIGHTON AND 8. COAST RLY. —Prov. Certs. for £572 264 


New Ord Stock. 


THURSDAY, June 25. 
BLOCK 50” HAMPTON PLAINS ESTATE 
a d 
' HANNAN 'S CONBOLS 
fully paid 
KOMATA QUEEN 500.000 Shares, fully paid 
MAORI GOLD MINES. ~ 55 090 fully-paid Sharcs, 
WAITEKAURI CROSS GOLD MINING, —35.000 
and 4 fully paid 
YALGOO PUBLIC BATTERY AND GOLD MINING. 
fully paid 


Those securities mat 


175 000 Shares, fully 


9.0 43 Share , 10s paid and 90 


a} . 
11ares, 
)UUU Share 


114,7.8 Shares, 


ed * ere ordered to b 
List, and also the following 

BRUNNER, MOND, AND CO lorther iss 
Nos 136,284 to 138,163, and 7,326 7 
| 45.001 to 52,32« 

CANNON BREWERY. 
Stoc! 

NORFOLK AND WESTERN RLRD 
Cert:. of Deposit 


quoted in the Official 


of ] 885 Q); a Shares 
Cum. Pref. Shares, Nos 
Further iss. of £200.0C0 4 Mort. Deb. 
Mercantile Trust Co Engraved 
for $43,016,000 Pref. Stock, $1,098,000 Adjust 


Mort. 7 tonds, $10,500,009 100-Year 5 Mort. bonds. $3,845,000 
Equip. sort. 5 bonds, $6,059.500 Maryland and Washington | 
Div. 5 bonds, and $2 293,000 Clinch Valley Div 5 bonds. 

N. PACIFIC AND MONTANA RLRD.-—J. P. Morgan and Co. En- 
graved Certs. of Deposit for $3,590,000 First Mort. Gold 6 
bonds of 1938 

N. PACIFIC RLRD.—J. P. Morgan and Co. Engraved Certs. of 


Deposit for $11,500,000 Cieneral First Mort 
| Sinauing Fund Go'd 6 bonds of 1921 
| and $18,500,000 Pref. Stock 

OLYMPIA..- 1 


218 


Rird, and Land Grant 
, $16,090,090 Com. Stock, 
89 945 


ohares, 


Nos. 1 to 153,174 and 191,869 to 


£39. in leu of the shares of the old company of the same name 
now quot 1 


ITTSBURG, CIN., CHIC., AND ST LOUIS RLY. -£3.000.009 4 
Cons. Mo:t. Guar. bouds, series “ DD.” Nos 22.001 to 25.000. 

RAMSGATE CORP Further iss. of £ 38.376 3 Red. Stock 

ST JOHN DEL REY MINING.—Further iss, of 





f 82,384 Shares, Nos 
327.651 to 410.031. 
- , m 
Notices and Leports. 
GOVERNMENT STOCKS, ETC. 
CHILI.—Notice is given that the ec upons due July 1, 1896, on | 
the bonds of the 4, per cent. loan of 1885. the international 6 per 
cent. loan of 1892, and the 44 per cent. jloan of 


1893, will be 
paid on and after that date at the office of the City Bank, Limited, 


Threadneedi street, London. Coupons must be left three clear 
days for examination. 


PARAGUAY EXTERNAL DEBT.--The Council of Foreign Bond- 
holders have received advices dated May 13th from the London and 
Brazilian Bank at Buenos Ayres, remitting a draft on London 
payable at sight for £827 1s 2d for account of 
above debt ‘This amount represents the sixth monthly instalment 
paid by the Government of l’araguay in respect of the coupon due 
July 1, 1395, 

RAILWAY COMPANIES. 


ANGLO-CHILIAN NITRATE AND RAILWAY.—The report for the 
year ended December 31 states that the gross profit from all 
| sources was £93,732, as compared with £103,719 in 1394. After 

providing for the full service of the loans and the administration 
expenses in England, there results a disposable balance of £58,658. 
The directors have decided to appropriate a sum of £5,009 to the 
fire insurance fund, which will then stand at £9,931. and to write 
off £1,153 expen led in preparatory work in the nitrate deposits. 
An interim dividend of 34 per cent. on the preference capital was 
paid in February, and the diree 


ors propose to makea further pay 
ment of 21s per preference 


share (or 14 per cent. in all) out of the 
| profits of 1895, thus covering the preference dividend to Decem 
ber 31, 1892, and leaving £7,799 to be carried forward. 
BENGAL CENTRAL.—The report for the rali year 
December 31 states that the company’s share of the net earnings 
amounts to Ks. 54,912. Ninety per cent. of this amount has been 
brought home at ls 1 27 32d per rupee, and, taking the remaining 


10 per cent. at the same rate, the total sterling equivalent, includ- dividend for the half-year ended March 20th of 3s per 


. . | free, payable on the 25th inst. 
recommend a dividend of 128 6d per cent , subject to income-tax, 


ing the balance of last account, amounted to £3 353. The directors 


in addition to the guaranteed interest, making the return for the 
year £4 12s per cent. 

BENGAL-NAGPUR.— The report for the half-year ended December 
31, 1885 states that the gross earnings were Ks.2,407,067, the work 


ing expenses Rs.1.579,108, and the net earnings Rs 827,959. The 
met earnings for the whole year were Ks 3,541,443, against 
Re.3,258 413 


BENGAL AND NORTH-WESTERN.—The company will to-day 
(Saturday, June 13th) make an issue to their shareholders in propor- 
tion to their holdings, of 82,500 £10 3} per cent, preference shares, 
cumulative and repayable at par. £2 per share will be payable on 


103 paid, | 


| £470 898 


} the preference stocks (three in number) into one stock, | 


| The scheme will 


° » i 
the service of the 


| £11,976, as against £9,953 in 1895, thus showing a loss 


liminary arrangements on satisfactory terms The a 


| mentioned are absolutely ind spensable to keep the line in @ 


| states that the gro:s revenue in 1855 was Ks 583,07 


ended 


| for the ha!f-year ended December 31, being at the rate oF 
! 
| cent. per annum. 


| on September 15 next of one-fourth of their remaining 


| application, and the balance of £8 per share by calls 
| required, ‘ 
} BOMBAY, BARODA, AND CENTRAL INDIA 
| half-year ended December 31 states that the 
| were £616,822, the expenses £281,435, and the net 
| £3 35, 387. After providing for interest on guaranteed capital 

stock and bonds and on overdrawn balances, and for the contril u 
| tion to the prov dent fund, the balance, in Indian eu reney, of sur- 
| plus profits is Rs 1,272.566, divisible e jually between the: ; 

and Government. 


as and when 


~The report for the |} 
{Toss revenue receipts | 


¢2214 


7 * company iF 
Tte company's share amounts to Ps‘ it 
| and, after payment of Indian income tax. the available balan 
| Rs.595,429. For the corresponding period of 1894 the 
balance w.s Ks.£67,185 ‘The suw of Rs 860.000 has be 
drawn from India, realising £51,520. 


c is 
available 
en With. 


° ‘ 
lhe directors recommend a 
div.dend of 12s €d per cent. on the consolida'cd s'ocl 


K, Which will 
absorb £47,129. This payment will make, with the cuaranteed | 
' interest, a total distribution of £3 2s 6d per cent... as compared | 
| with a similar payment in July las: and 43 in July, 1 


J+: whilst 
the total return in respect of the year 1895 will amount to £8 236d 
as against :7 12s 6d for 1894 


and a similar 
special bonus) for 1693. 


um (in addition to a 
After the above paymen’ has been made. 
the balance of surplus profi 8 remain ng undivided will 
a value of about £113,000 in 
| cash. 
EAST INDIAN.— The directors recommend a dividend of 7s €d per 
| cent. on the deferred annuity capital and deferred annunity capital 
| class D, in addition to the guaranteed interest of 42 per cent., for 
| the half-year, making a total return for the year 1895 of £5 5s 
GREAT INDIAN PENINSULA — 'Th report for the half-year ended 
December 21, 1895, states that the gross receipts amounted to 
| £1,296.991, and the expenditure to £826.0293, the net pro!t being 
This has been transferred to 
£21,571 for amount due on working of State 


represent 
curilies and 


Indian Government gs 


Government—viz 


ines and £449.327 


| towards meeting the guaranteed interest of the half-year 


INDIAN MIDLAND.—'The report for the half-year ended Decem- 
ber 31 last states that the gross earnings were Ks.2,319.093, against 
Rs.2,591,132; expenditure, Rs.1,483,195, against Rs 1.533519. The 
net receipts were Is 835 898, az inst Rs.1,057,613 ‘The amount 
paid to the Government towa:ds guaranteed interest for 1895 is 


eyjuivalent, at an exchange of 13:161d, to a return of 127 per cent. 
| on the share and debenture capital raised 


| MANILA. 
| that the 18th inst. is the last day on which the London and County 


viz., £7,099.100 
Holders of Manila 6 per cent. debentures are remit ded 
Banking Company, Limited will issue | 


attendance certificates and 


| voting ta'ons in exchange for banker's receip:s for debentures that 


have been deposited with them or elsewhere 

NORTH-EASTERN —'The directors have prey aved ascheme under 
which it is proposed to consolidate aud convert the guaranteed 
shares and stocks of the company (nine in number) into one stock 
bearing a uniform rate of interest of £4 per centum jer annum, and 


ck, Dearing 
| a uniform rate of interest of £4 per centum per annum, ‘The pro- 
posed consolidation and conversion will not affect the amount of 


interest accruing to the several proprietors, as every proprietor 


will receive in exchange for his bo!ding such an amount of the new 
stock as will provide the same amount of interest ase has hitherto 
received on the existing shares or stocks registered in his name, | 
be submitted to the consideration of separate 


: : : 
| meetings of the proprietors of each of the several classes of shares | 
} 


and stocks to be held on Wednesday, July 22. 


URUGUAY NORTHERN.—In an interim report to the share- 


| holders the directors state that the receipts of the railway for the | 
| nine 


months to March 31, 1896, amounted to £10276, against 


£10,693 for the same period last year showing a decresse 0! Shi. 
The working expenses, including all outlays, amounted to &0 it 
on working 
for the nine months of about £1,700 In order to provice the 
funds to meet necessary outlays, it is proposed to create a further 
amount of £100,000 debenture stock, to be issued only as col ateral 
security for the advance of an amount sufficient for the purposes of | 
renewals and repairs, and for this advance the board has made pre 
int now 
- | 
required is about £15,000. It is addel that the repairs anc re newais 
state 
to meet the public service and t» secure the regular pay” nt of 
the guarantee 
WEST OF 


INDIA PORTUGUESE The 


77, as compares 


GUARANTEED report 


tage ted to 
| with Rs 543.672 in 1894, and the expenditure amount it 
| Rs 470,940, against Ks.424 


40. 
off by Ks.7,296 to Rs 112,135. 
BANKING COMPANIES 
COLONIAL.—The directors recommend a dividend of 5 per 
iv pe 


The net revenue consequently fell 


IMPERIAL OF PERSIA. 


an interim 
share, tax 


The directors recommend 


ell 
NATIONAL OF AUSTRALASIA.—The bank have received a cabi¢ 
from their head office in Melbourne announcing a further home 
deterre 
deposits 1 the 
NATIONAL PROVINCIAL.— The directors have declared 


half-yearly dividend at the rate of 8 per cent. per aon 


usual 


bonus of 5 per cent., payable on July 9th, both free of income-tax. 

| ASSURANCE COMPANIES es 

BRITISH AND FOREIGN MARINE.—'The direct pce 13:6 

to pay an interim dividend for the half year ending - une ), ; 
of 8s per share, free of income-tax, payable on July 1 next. 
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IMPERIAL FIRE.— At the annual meeting, held on the 11th inst., | 
the report and accounts for the year 1895 were adopted, and a 
dividend of £1 per share, free of income-tax, on each £20 share 
(£5 paid) was declared, 10s per share having heen paid as interim 
dividend; the balance of 108 per share will be paid on July 6th 
next, The amount carried to general reserves, after payment of 
the above dividend and all other liabilities arising in the year, was 
62424. The funds of the company now stand as follows :— 
Paid-up capit i), £300,000; special reserve, £400,000 ; general 
reserve and reserve for unexpired risks, £822,656 

LONDON AND PROVINCIAL MARINE. —The directors have de- 
cided to pay the usual interim dividend at the rate of 10 per cent. 

er annum, tax free, for the half-year ending June 30. 

NORTHERN.— The report for the year ending December 31, 1895, 
states that in the fire department the net premiums amounted to 
£732,690, showing an increase of £31,067 over those of the previous 
year, The net losses were £390,062, and the total expenses of 
management (including commission) were £240,888, the year's 
operations resulting in a profit of £91,335. In the life department | 
the new assurances amounted in the aggregate to £370,732, yield- | 
ingin annual premiums £14,376. The total income of the year | 
(including interest) was £344 779, and the increase in the funds in | 
respect of the year's working was £124,997. ‘The quinquennial 
investigat on into the condition of the life business, made on the 
same data as used on the last occasion, shows that there is a sur- 
plus in the non-participation branch of £13,473 (of which the 
directors propose that £10,000 should be carried to profit and loss 
account); a surplus in the participation branch of £263,359 (out of 
which it is proposed to declare a reversionary bonus of £1 11s per 
cent. per annum, absorbing £258,473); a.d a small profit in the 
annuity branch of £655, which it is proposed to leave at the credit 


annuity branch, and the rate of interest assumed has been 3 per 
cent, The balance of profit and loss account amounts to £174,131, 
adding to which £10000 proposed to be transferred from the non- 
participation life fund, there is found to be £184,131 to be dealt 


| with. Outof this the directors propose to add £50,000 to the fire 
| reserve fund (which will then amount to £1,000,000); to add 
£5,000 to the staff pension fund ; to pay a further dividend of £1 5s 


and a bonus of 15s per share on account of the year 1835, absorbing 
£60,000 ; leaving £69151 to be carricd forward to the year 1896. 
The tota! accumulated funds of the company on December 31, 1895, 
amoun'ed io £4,671,102. 

OCEAN MARINE.—The directors have decided to pay an interim 
dividend of 2s 6d per share, being at the rate of 10 per cent. per 
aunum on the paid-up capital, payable on the 1st proximo, 


MISCELLANEOUS COMPANIES. 


AMAZON STEAM NAVIGATION.—The report for the year 1895 
states that, after making adequate provision for depreciation on 
the company’s fleet, the available balance, including £25,981 
brought forward, amounted to £35011. An interim dividend of 3 
per cent was paid in January, and the direc'ors now recommend 
& final dividend of 3 per cent., or 73 6d per share (making 6 per 
cent. for the year), leaving £4,697 to be carried forward. 

ANGLO-AUSTRALIAN ASSETS.—'Ihe directors have decided to 
pay intere t to April 30 last at 5 per cent. per annum, tax free, on 
all fully-paid shares. 

AVELING AND PORTER.—The report made up to March 31 


&profitof £12,622. ‘The directors propose to place £5,049 to re- 
serve, and to pay a dividend at the rate of 74 per cent. per annum for 
ine months, less tax, carrying forward £1,133 

BRISTOL WAGON AND CARRIAGE WORKS.—The report 
for the year ended March 31 states that, after adding £1,366 to the 
reserve fund, making this account £17,500, and £1,000 to the 
depreciation fund, making it £15,500, the net profits, including 
the balance brought forward, amounted to £9,702 and the dis- 
posable ralance to £6,952. The directors recommend a dividend 
on the ordinary shares of 3} per cent. for the half year, the balance 
of £3,120 being carried forward. : 

BROOKMAN’S GOLD EXPLORATION AND FINANCE OF WESTERN 
AUSTRALIA. At the meeting of this company on June ll, Mr 


5 


explorations conducted by their representatives, and he concluded 
8 remarks as follows :—‘* Now, gentlemen, the results whieh I 
have detailed to you are altogether exceptional, having regard to 
| the fact that this company only went to allotment so recently as 
October last. It is needless for me to say that we stand ina very 
strong position indeed. Extraordinary as have been the results 
achieved by our parties, we have no doubt but what in the course 
of their future services on this company’s behalf their labours will 
- attended by an equal amount of success. Before Mr George 
‘ray returned to Au‘tralia a month or twoago we made arrange 
meats for him to represent us on the fields, and to investigate and 
report on the various properties which this company might become 
Saag eng in. On the formation of any subsidiary companies 
. shall be fortified by Mr Gray's opinion upon the properties 
neh we may float, The future policy of the board with regard 
to dealing with the company’s properties is receiving our most 
@nxious and careful attention.” 
COMMERCIAL CABLE.—-The company has declared a quarterly 
ividend of 1} per cent 
DISTILLERS 
— 7 128 per share, less income-tax, payable on August 1 
a with the interim dividend of 8s per share paid on 
ruary 1 last, makes a total dividend for the year ending May 15 








of 10 per cent. They further recommend that £40,000 be added to 





| 
} 
| 
) 
| 
| 


eS : | coming mecting, to be hed on the 23rd inst., the directors will 
of this branch ‘The tables used in the investigation have been | 
the Institute of Actuaries H™ (5) and H™ for the assurance | per cent. on the deferred stock, 


branches, and Finlaison’s ‘‘ Government Annuities ” (1883) for the | 


shows after providing for depreciation of plant and buildings, &c.,, | 


the depreciation and reserve fund, £10,000 to a fire insurance fand, | 
and carry forward £10,796 to current year. 

ELECTRIC AND GENERAL INVESTMENT.—The ri port for the | 
year ended May 31, 1896, shows a gross profit of £10,105, and, after | 
deducting all standing charges, the interim dividend on the ordi- | 
nary shares, and a provision for contingencies of £2,223, there 
remaing a net balance of £5,000 available for distribution, The | 
directors recommend a further dividend at the rate of 3) per cent. 
per annum for the past six months, making 2) per cent. for the | 
year, on the capital paid up on the ordinary shares, and a dividend | 
on the founders’ shares of £20 per share for the year. The 
trustees for the founders’ shares reserve fund propose to distribute 
to the holders of such shares a sum of £2) per share out of the 


| proceeds of investments sold and dividends received in respect of 
| the fund, making a total distribution of £40 on each founders’ 
| share. 


GRAND JUNCTION CANAL.—-The report states that the total 
receipts for the half-year ended December 31 amounted to £48 301, 


1 
| 
an increase of £1,569; and the expenses were £19,€52, being £190 || 
| more than the correspcniing period of 1854 ‘The profits for the | 


half yesr amounted to £24,573, which, added to the unappropriated 
balance, makes a total of £29,939; and the committee recommend 


a dividend of £2 per share, free of tax, leaving £7,389 to bo carried || 


forward 

HEYWOOD AND CO.—The sixth annual report of the 
pany, of which Mr Walter Judd is chairman, and Mr Thomas 
Heywood is managing director, has just been published. The nett 
profits earned are equal to a dividend of 18} per cent. on the paid 
up capital of the company. 

INDIAN AND GENERAL INVESTMENT TRUST.—At the forth- 


recommend a dividend of 5 per cent. on the preferred stock and 2 


JOREHAUT TEA.—The directors recommend a dividend at the 
rate of 20 per ceut., tax free, carrying forward £4 4 32 

LANKAPARA TEA.—The first anual repor’ for the year ending 
December 31, 1895, shows that the revenue was £15,675, and the 
expenditure £15,085, the manager’s commission was ¢30, leaving a 
balance of £551, which the directors place at the disposal of the 
shareholders 

LAUTARO NITRATE.—The directors r.commend a final dividend 
for the year 1895 of 5s per share. 

LONDON PRODUCE CLEARING HOUSE.The directors have 
decided to pay an interim dividend at the rate of 6 per cent. per 
annum, less tax, on July 15. 

MANCHESTER SHIP CANAL.—Subjoined is the approximate 
traffic return: 


May, May, Total for Five Months Increase 
1896, 185. ~ 
14806 1805 16, 
on r Tons £ fons & lons lous ‘ 
Jea-g’ng trfe. 11524112195 91,886 10564 545,600) 55,518 | 392,861) 49,806 159289) 11,712 
Barge traffic 2609 536, 23.003) 427 129,272) 2,975) 100,855) 1,905) 2H,41%i USO 
Pass’g’rs, ke ws 44 119 : {4s ‘1 ae 17 
2975 LiL 58,351 16 306 12,076 
R'nts& sndry ona 
receipts 1100 775 5,410 4,87 1.585 
Total... ./(41384/ 14075 114929) 1885) 674.872! 68,79 11495 zie! SO 181141656) 15.610 


THE MINT, BIRMINGHAM.—The annual r-port for the twelve 
montha ending March 31s%, states that the accounts, after paying 
interest. making provision for bad and doubtfu! dets, and writing 
off £1,607 for depreciation, and adding the amount br ught forward, 
show a total disposable sum of £9,120, out of which the directors 
propose to pay a dividend for the year of 6 per cent less income- 
tax. to write off £1,000 from the goodwill, and to place £1,000 to 
the reserve account,leaving a balance of £2,480 to be carried 
forward. 

MOABUND TEA. —The report for 1895 states that the profit was 
£9 358, and the balance now available is £8,750 out of which tne 
directors recommend a final dividend of 10 percent., making 15 per 
| cent. for the year, and leaving £3, 380 to be carried forward . 
NEW ZEALAND AND RIVER PLATE LAND MORTGAGE.—The 





— Sins, the chairman, gave a lengthy description of the nine | 
different properties owned by the company, and of the further | 


-—The directors have resolved to recommend a final | 


company announces an interim dividend at the rate of 5 per cent. per 
annum. free of income-tax, for the six months ended April 30 last. 
PALMER AND CO. (STRATFORD).—The directors have subject 
to audit. declared a six months’ dividend of 6 per cent. per annum 
on the preference shares, payable on July lst next ; 

ST LOUIS BREWERIES —The directors announce an interim 
dividend for the six months to March 31, 1896, at the rate of 6 per 
cent. on the ordinary shares 

SERDANG TABAK MAATSCHAPPY.—At the general meeting of 
the company, held at Amsterdam on the 6th inst . the dividend as 
proposed was fixed, viz. 84 per cent. on the‘ A” shares, and 1} 
per cent. on the“ B” shares, being 8°50 fl on certificates of 100 fi, 
“A”-= 85°00 fl on certificates of 1,000f1,° A”; 125 fi on certifi- 
cates of 100 f, “ B”; 12°50 fi on certificates of 1,000 fA, * B.” 

SMOKELESS POWDER.—The report of the directors made up to 
March 31 states that, after writing off one-ha'f the amount charged 
to suspense, the accounts show a balance of £1 234 at the credit 
of profit and loss, out of which the directors recommend thata 
dividend be paid at the rate of 24 per cent for the year ended 
March 31 last, and that £94 be car:ied forward. 

TIPHOOK TEA.—The directors recommend a dividend at the rate 
of 7 per cent., tax free. 

TRUST AND MORTGAGE COMPANY OF IOWA.—The report for 
the year ended February 29 shows a credit ba ance, including the 
| amount brought forward, of £8,908. An ioterim dividend at the 
rate of 4 per cent. per annum was paid in December, and the 
directors propose a further dividend of Is per share, making 4 per 
cent. for the year, carrying forward £1,908, 
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MINING COMPANIES. 

BLOCK B LANGLAAGTE ESTATE 
Stamps running, 75; ore crushed, 
| tailings, 4,720 tons, 4 7 ounces 


Production for May 
7,882 
q concentrates, 187 tons, 
ounces: total, 2,854 ounces 
BRILLIANT AND ST. GEORGE UNITED.— Crushed 
month 1,557 tons, 2 )3 ounces Have decls 
dividend of 6d per share, payable on 2202 instant. 
CASSEL COAL Output for 
for month of May, £1 Reduct 
to complete dislocation of railway traffic and rinderpest 


CAYLLOMA SILVER Production for May, 16,000 


silver in export or and 10,259 ounces fine silver in bullion. 

CITY AND SUBURBAN. -- Last nth’s crashing yielded 8,25 
ounces. 

CROWN DEEP AND PAARL CENTRAL GOLD MINING AND EXPLO- 
RATION The above con panics are now prepari 1 to issue share 
warrants to bearer in exchange for registered shares 

CROWN REEF,— Results for May: Yield in smelted gold from 
120-stamp mill, f -ounces ; from 120 stamp cyanide works, 4 57 
oun s: total, 11 J ounces 

UMBERLAND GOLD lailings works ré¢ ered lf ounce 
as 10 tor st of 4 he est ited value is 4 

FERREIRA | for ist mon la if ull " 
£28,1 

GELDENH I ND GOLD, ELA)? FONTEIN, NO. 1 lt 
re ! 0 ‘ ar ended arch 31, stat 
th ‘ ! n mit th { n 

di iit < | ( t I S 
t end of t ( pany Mi an 
ver ! Ba f | wbove W 
n y i in hb i l 
i i 
‘ re \ t d 
( { ae 
; t ( I i 
j ) é nD ‘ l nces, 
MA ATEI ! May 
i in ur if ounces ii 
IN I i for May, 1 stamps 
day 

HANNAN f | re] t for ce fourteen 1 en 
Deve ri { fund f the pa y | ive been 
with t uf econ nd about £11 ¢ are stillin hand. As 
I 8 @X} i that the plant n under consideration \ 
no n " r for a fe ontl it is necessary for the 
c pany to h ! funds for the purchase and erection of 
' ery ad ‘ portance of the mine, but also for 
I | the plan it wo It is propose l to in 
creas , y t reation of ) additional shares, of 
wl t is proposed to i@ 0,00) at once to existing shareholders 
ut t rat f one nm for every fourteen old shares, 

JOKER YAI GOLD \ erable wa I l 1 on Tuesday 
4 t Mr, C. C. Macklin, the mpanys agent at Perth, wh 
| I | ul to } n med before LKIDg 
t pu | " i st t hand, and t I 
j I } cab Dowes & tt and Pridha 
report as f J ; Wi ypirion t mine 1 

phenomenal, and tcontinues to open as in past will prove one | 
of { reatest in ¢ iiry ; the indications clearly point to such 
continuar Ssutheient water can be procured for five hundred | 
head of unps ¥V uld be required.—BOWES SvoTTr AND 
( Ha EY MACKLI 
JUBILEE ast month's crushing yielded { 19 OUNCES, from 
150 tons lhe tailings realised 714 ounces 
THE JUMPERS. Results for May: Crushed, 8,789 tons 47 
ounces: concentrate:, i al to 690 ounces: tailings, ¢ ~ ounces 
total, 4 » OUNCES : pl t for month, £3.58 
LANGLAAGTE ESTATE AND GOLD Production for May lt 
stam} 19,997 tons, | ounces tailings, 11,880 tons, 1.620 
ouncs concentrates, 4 tons, i 4, ounces total, 9.428 ounces 
“LANGI AAGTE ROYAI Production for May, 3 182 oun 
LANGLAAGTE STAR i cuion to Tay 6.0 ton i 
ounce 
LYDENBURG MINING ESTATES te ts f Ma ly mill 
erushed 5,161 tor elding 3,61 inces: from cyanide treated 
yieldin ; ce total y d, 6.15 oun otal 
va i 1 
MACA ] t tor rushed ( r 2 
b ip} 
MEYER AND (¢ rON ons er d I M 
) extracted from t ings, | oul 
tot s i for { In the \pl 
t i i l I I a 
verte i { 
MY E, ( ) I directors rec n inte i i i 
tax fi re, payable on July 11 

NEW i Ni ‘ i I oO hav ecw A 
) per ni t } < ) y ¢ | anl toa 

shar id ‘ i Jun { 

NEW vl a ‘ A if \la = Dn} i) 

‘ ances 
on lay, 9 + 1 es OU s ps 
unhy& 

NEW QUEEN.—[k of crushing for past fortnigl No 
formati n, East, 16 tons, 100 ounces We tons, 12 ounces 

NEW RIETFONTEIN ESTATE Production for May 11% 
ounces oO ata ps d 8 - 
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tons, 2.140 ounces 


during the 
ared the usual monthly 3,054 toas eyanided, producing 415 concentrates 
1 98 ounces ; total, 2,171 ounces, 

ROODEPOORT UNITED MAIN REEF. 
70 stamps crushed 8 
; », 901 ounces ; total, 4,121 ounces; profit, 

SALISBURY. 

SIMMER AND JACK.—Crushed 13,555 
-es from mill, ¢ 


month ef Mav, 18,500 tons. Profit 


yn in output and profit owing 


ounces fine 


ee 
Last month's crushing yielded—hattery, 95 


6 o , 
| cyanide, 1.070 ounces; total, 2 026 ounces. _ — 
PRINCESS ESTATE AND GOLD 
3,470 tons; gold won, 1,594 ounces 
total, 2,072 ounces. 
ROODEPOORT DEEP.—Result of last month's crushing: Bat 
ran 28 days, crushed 4,900 tons; Iecsepe 


——Result for May : Crushed. | 
extracted from tailin gs, 478 || 


pr — 1,657 ounces. over 
/UBCEes 


Result of operations for 
30 tons ; pro luce a 3,220 ounces 

t it GYD. 
Last month’s ‘rushing yield d 2,950 ounces 
tons; obtained 5,49] 
52 ounces by chlorination, and 2,510 ounces from 


by cyanide during the month. 
UNITED IVY REEF 
worked fifteen days. 
WAIHI GOLD. 
states that the net profit was £63,093, making 
forward, a total of £79,664. Th 


Last month's output was 570 ounces, The 


Thereport for the year ended December 31, 1895 
with the £16,551 
e directors hav: paid divi 


ual to 40 per cent. on the share capital, tax free, and 


rward £13,677. 


MER Results for May: 6,303 tons 319 ounces twenty- 
from cyanide plant, 4,875 tons, 1,105 ounces: from 
ton isSAaVING : u 
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THE CORN TRADE 


18 1893-4, and 


" 100 23.000 
COMPARATIVE AVERAGES OF GRAIN. 

wing is a statement showing the Quantities Sold and the 

ice Ol —— Corn (Imperial Measure), in the six 


, 
1 June 1896, and for the rresponding week 10 


cceetidaln 1895 te 1892 
QUAN ; ‘ ; 
W ‘ | , i at 
| 
ir bsh q be s a l $ 
] } 14 i 
i t 
‘ ' 4 
f 4 ] y. it 
Z 7 
f } i 
3 
4 
pl 3 wer that hay { t va ( red t 
l we nave n D rable \ t ' ak 
ustura to a great <« n id incre tl uu 
fthe growing grain. On the Cont t simular 
( sults, } expel iy “a rica 
he 
crop |] pect ve varied a i it th 
f sup had an adverse ‘ ) . 
t y I ¢ i \ AKI es her 
i ' oil 
} ) tad 1 t l 5 al 
" | rite 
5 riour " t and | s mm ” 
’ + trace nave 
l ating | | shipm a - 
er, and st it 6d é to sell \ ca a t 
Walla-Walla coast, solid at 2Os. Subs 4 ntly te 
. . alits siti 
euled 6d under this figure for same quan | po sen ¥ 
od ecept 1 for a cargo, 113 lar.crs Ww aan nd 
quarters Blue Stem. 26s 9d was refused for Cau! rnias oS 
- » te } ' he same 
and later on two cargo of similar import in t 


} ’ 
f = ading 
sold at 23s 3d 12, ) quarters Azot Ghirka . 4s 6a 
, iy lat “ ff coast, c+ 
s 6d on sample. For La Plata wheat, 0% coas 
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|) asked atthe opening, but later on 1,600 tons off coast sold at 248 3d. 

|| For 800 tons f.a.q Rosario, Santa Fé, 238 3d bid. Barley, on the spot, 

| inactive, with a weak te ndency. Near cargoes have met some 

inquiry, but distant period are dull and easier. For Azoff, afloat, 

| 136 Od paid, and for ditto, on passage, 13s 9d paid, Conting nt, For 

|| August-Septen ber shipment there have been sellers at 13s, but 

i] 12s 9d considere laboutthe value. Tor Azoff barley, at Gibraltar, 
11 13s 74d paid. Maize, on the spot, has been slow all the week, 
| closing in buyers’ favour. Cargoes, distant, have ovccasicnally 
| met more inquiry, but without much result. A steamer 
shipment, yellow La Plata, June-July, 13s 44d paid, tale 
quale, and for same 4q iality, July-August, Ids Gd, tale 
quale, asked. Galatz-Foxanian has had buyers at 15s 9d, 
and for Danubian, prompt shipment, at 15s. ‘To-day wheat 
cargoes tended easier. — For Californian, off coast, 268 said 
to be obtainable, and 25s 6d for Walla,same position. For La 
Plata arrived, 228 9d taken. Of La Plata maize there have been 
sellers at 13s 3d tale quale, and 14s 3d rye terms. For 14,(00 qrs 
Danubian, shipment in 14 days, 14s 9d paid, and 15s paid for ditto 
August-September shipment sarley obtained bids at 133 7d for 
near cargoes, and distant considered worth about 12s 6d. Of 
Azov, 14,000 qrs sold at 13s 74d, on passage. Moderate arrivals of 
oats, anda quiet trade. Beans and peas slow and unchanged. 











| THE IRON AND COAL TRADES. 





The iron industry remains in a satisfactory position. In regard 
to pig iron, both consumption and export demand is large and 
increasing, but the production fully keeps pace with it, and this 
fact giv s rise to a little uneasiness in some districts as to the pos- 
sibility of maintaining prices through the slack season. The 
Glasgow warrant market has been fairly active, and a good quantity 
has changed hands at firm prices. To-night’s quotations are 
Buyers, 463 8d cash; 468 9d one month; sellers, 45s 9d cash: 
46s 9'd one month, Thursday’s return of Connal’s 
Glasgow, 362.010 tons; Middlesbro’ 199,052 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says:— 
Business in pig iron has been much restricted this week, so that 
prices remain easy in spite of the continuance of heavy shipments. 
It is feared that, with the large make, stocks will increase during 
the dull summer months. The steel and iron works of this district 
are very busy with orders for railway, ship, and bridge. building 
material Middlesbro’ pig iron, No, 3, 37s 6d; 
Bessemer, 45s 9d; steel plates, £5. 

The de: 
Lancashire the position is maintained without any noticeable 
development. In South Staffordshire larger sales of crude metal 
are reported, while in other districts the tone is steady. 
|| The finished iron and steel trades remain very active, particularly 
|| the latter. It is reported that the Admiralty have invited tenders 
fortwo warships and three first-class cruisers. On the Clyde 
substantial orders for shipbuilding have been reveived. Business 
|| in Lancashire is stated to be of moderate dimensions, while in the 


stores ; 





hematite 





Midlands and at Sheffield the tone is firm and confident In the 

| North of England the latest quotations for finished material are as 

follow :—Cast-iron bow! chairs are about £3 5s., and ordinary cast- 

iron chairs $2 17s 6d per ton, both net at works. Steel ship-plates 
| 


i the price is kept at £5, less 
business has been re 
lron ship-plates are a little less 

slacker than fcr steel plates. 
juoted 44 178 6d, less 2% per cent. f.o.t 
Steel rails are £4 10s per ton net at works. The coal trade of 
Scotland shows an improvement in some directions, but generally 
the tone is dul Prices at Glasgow are, steam coal Ys €d, ell 


| ‘ 5 
Os 3d to 6s Sd. and splint 6s 3d to 68 6d. The Northumberland 
the collieries being fully employed, 


are in erate request, ant 


| “@ t at works ; b t 

| ported at 2s 6d per ton less 

ii than this, and the demand is 
| Steel ship angles are « 


ue 


oF e 1 cel Some 


Steain coal trade is active 
prices are 8s 3d to 8s 6d for best, and for small 3s 9d per ton f.o0.b 
The Lancashire collieries remain short of work, and prices are 
unchanged at 9s 6d to 10s for best Wigan Arley, and &s to 8s 6d 
per ton for seconds Arley and Pemberton. There is no feature of 
interes’ in the London coal market. 

Our Cardiff correspondent writes, on 11th inst., respecting the 
South Wales coal trade, as follows:—The coal market remains 
steaily Best des riptions of steam coal are in demand at 10s 2d 
to 10s 6d: = cond qualities, 9s °d to 103: dry coals. 88 9d to 9s 3d: 
best Monmouthshire steam, 8s 6d to 9s 3d: small steam special 
qualities, 5s to 5s 3d: other de scriptions of small are quoted at 
prices varying from 4s to 4s 6d. Pitwood is now plentiful, and sold 
Qt 16s,ex ship. Outward freights remain steady. Amongst the 
latest fixtures are Genoa, 6s 6d: Naples, 63 lid: River Plate, 168 ; 
Teneriffe, 7s; and Rio Janeiro, 168. A great deal of attention has 
been paid during the last few days to the action of the shipowners 
in attempting t » force upon the merchants a new form of charter 
Containing many clauses that are seriously objected to by the 
trade. Amongst other things the shipowners are endeavouring to 
evade the payment by the thip of the customary charge of 2d per 
ton made by the dock authorities. This the colliery owners are 
determined to resist, as they feel that should they give way, the 
2d would be added to the cost of coal. ; 
representative meeting of coal owners of South Wales and Mon- 
Mouthshire wag held in Cardiff, and strong resolutions were 
passed unanimously to resist this imposition, and to insist upon 


© adoption of the coal freighters’ 1 ing guar ge i "ASE 
) \ sighters’ loading guarantee in all cases 
after the 15th inst. _ : Ss 
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and for hematite in the north-west has improved, and in | 


On Wednesday a large | 


THE COTTON TRADE. 
LIVERPOOL, June ll, 


Cotton continues in good demand, and a considerable business 
has been done at reduced rates for most d scriptions. In Sea 
island a fair business has been done. 
change. 


ee 


a 


(Juotations are without 
In American a large business has been done at prices 
favouring buyers, and quotations show a decline of 3-32d per Ib. 
In Brazilian a very retail business has been done, and quotations 
are reduced gd per lb. Egyptian has been in good demand, and 
quotations of the current grades are advanced d per ib. In 
Peruvian, rough sorts have been dull of sale, and prices rather 
favour buyers. uotations of smooth are reduced 4d per lb. 
African has been neglected, and quotations are reduced 4d to Ad 
per lb. In East Indian an improved business has been done, but 
quotations are reduced (4d, except Tinnivelly, which is 3-32d per 
lb lower. 

“ Futures.”—The market has been active, and, after numerous 
fluctuations, prices are 10-64d to 11-64d per lb lower than last 
Thursday's Circular rates. The closing values are:—Delivery: 
American, any port, L.M.C. June, 3 47-64d; June-July, 3 46-64d 
to 3 47-641; July-Aug. 3 46644 to 3 47-64d; Aug.-Sept., 
3 45-64d; Sept.-Oct., 3 40-64d; Oct.-Nov., 3 38-64d; Nov.-Dee., 
3 36-64d to 3 37-64d; Dee.-Jan., 3 35-64d to 3 37-64d; Jan.-Feb, 
3 36-€4d to 3 37-64d; Feb.-March, 3 37-64d to 3 38-64d; March- 
April, 3 39-64d per lb. The following transactions have taken 
place in Egyptian :—Delivery : F.G.F. June, 6 18-64d; July, 6 12-64d, 
6 16-64d, 6 18-641; Aug, 617-64d; Sept., 6 5-64d; Nov., 5 40-64d 
per lb 

The amount of cotton forwarded this week is 71,143 bales, and 
actually exported 2,936 bales. The decrease of stock this week is 
49,690 bales. The sales amount to 80,160 bales, of which 800 
are on speculation, and 2,970 declared for export. 

PRICES CURRENT. 








Same Period Same Period 





5 3 = 1895 1894. 
Descriptions, / ae - a 
slalgialelflelule! atte 
5 > 316 Si tk mf oa b 82| 8 
CO A CO Ai mI} AOA & | A OA & 
American, d a4:;a@'ajidajia d d da d i a 
Sea Island perlb) .. 11 12 134/15 (22 11 12 134;14 16 [18 
Florida ditto ...... 7 | 7% | 8 | 8 104 || 74) 8 | 83 83.9 | 
Ord GOLM Mid GMMF LM MidGM LM Mid iGM 
American yaens 5 or ak 4 2, 3h 14 SHR 4es) 4 
Brazilian Mid MF Fr. GF,Gd. Fne MF Fr. Gd. MF Fr. | Gd, 
Pernambuco, &c. th 4h 48) OH ; 4 5 A) 4 
Ceara, &c, ah 4a | 4 3 4 } a 
Paraiba 3 teh) 4yh 5s | 4 4 
Rio Grande 3) 4 14 
Bahia, Aracaju, & : +4 
Maceio L ] 4 i 4 ‘ 
Maranham , 1, 64 sy 4 th 
Egyptian 
Brown ; ; i € 64 63 ; 4 5 
W bite ; 
Smyrna, Greek, &c SA 5 + by ) } 
West India Kc 
Tahiti Sea Islar f 64 ;, f } 74 | Ba 
Peruvian—Rough 6h | € 64 
Ditto Mod. R h 44 1 
Ditto Smoot! hey! 4th) 4ahy) 4 . | 4th! 4y5 
Dit ea Island f 62 | 7 y f 7 7 84 
African ; th 4 5 1} 
East Ind ] iF RPGFed FG! iF ¢ i iF Gd. Fa, 
rat—Hir ngh't 3 } 
G n ieUu > 1 a , 
1. Ginned Broa 4 
] llera! s 
M. Ginned |! al 2 , 
0 raw 5 
M.G.0O ; 
Khandeis 
J le ? 
Cc i 
Sci é ‘ 
SJenga ba 
Madra 5 : 
We I 
Imports, Exports, Consumpticn, &e, 
189 1895 
Ba jales 
Imports from Jan. 1 to June 11 1,631,561 2,269,102 
Exports fr Jan. 1 to June ll 450,257 1€0,145 
Stock, June 11 175,860 1,627,110 
Consumption from Jan. | to Jun 1,562,050 1,650,025 
These figures show :— 
Bales 
A decrease of import he sar late last rof 657,540 
A decrease of antity t tion of 87,990 
A decrease of actual exp entane 
A decrease in stock of 551,250 


In speculation there is a decrease of 57,010 bales. 

The imports this wesk have amounted to 21,249 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 35,000 bales, against 48,000 
bales at the corresponding period last year. 


MANCHESTER, June 11. 


There is nothing cheerful to be said of our market. Scanty 
inquiry is reported in all directions, and the prevailing condition 
must be described as most inactive. For India orders for prints 
and other finished cloths continue to come forward, but beyond 
these there is httle practicable business about for our Eastern 
dependency, offers for plain staples being much too low. In the 
China departments shippers are almost idle. Nor is there more 
than an unimportant demand for the minor markets of the Far 
East. Small miscellaneous orders are readily placed for the 
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Mediterranear 
are 


: and Levant ports. Home houses act cautiously, : 
content with keeping up the 


necessary assortments dD 
American markets are still fairly busy Alt her, howeve 
may be said that there isa distinct want of “go in thet | and 
to some extent. no doubt. this fact may } attri ted to the weak 
state of cotton, because it creates the exp ton ¢ furthe: 
giving way here Yarns Co not afford much scope for rema 
American twist and weft cops quit i down on e n 
sympathy w th the de ne of the raw material l cers. however 
have not been anxious to take much bey i actual require its 
In bundles, afew lines in 4 mule have been p 1 for India 
while in China it is exceptional to hear of anything ng. Conti 
nental buyers appear to have supplied their wants for the present 
andthe disp gition 18 'o look on Bolton e¢ nt harden ng but 
the turnover is restricted. ‘Twofolds firm, with a small trade, 


chiefly for Jay il 


(I.) Comparative Statement of the Cotton Trade, 


} d s i ‘ ‘ a i 
Raw Cotton—U pland idling per ll 4 4 4 4 
D | ii 4 4 4 
Perna ai ; ; } 
1 air 4 
Yarns—N 4 nd “ is j ] 
i i i i i 
f i Libs 2¢ ( 
, 5 ; + 2% ’ 
vs i ré f I r 4 
yards. & } l 
4 nn 6 eed f 8 f { f f f f f 
10-i ree t I ] 7 i € 7 € if 
4 YX I j ! 
' ‘ 4 4 | ' 4% 
(11.) Comparison with Previous Years 
Pp Corre 
€ 
s i d s 
Raw ¢ per 
1 
“ 
l 
Yar ‘ i 
a f ‘ f 
i 
; ; ; 4 ; 
] t t 
i t 5 
i i ( 
a } } } + 
. - . , . 
THE LEATHER TRADE. 
| e ha ! ! rate demand for leather during the wee! 
? hases for ya!l par ntinue, but ther 8 no great desire 
to deal f futu umn] yn, although q tations are decidedly 
firmer Lh $s and ipplhes of fresh goo e about a 
avera f this " f the year, and no at § al 





ihe wool mar 





f snow no mprovement a | sent on the 
demand for Ei ‘ and prices, although 1 pally 
chanyged, at | i n the favour of purchasers : 

Our Bradford correspondent, writing on Thursday LVS 
There ar ne in s that we have a t reached the end « 
thie pi uxties tops, which were at 20;d when 
te last London sale sed, are at 13d,and crossbred forties at 134d 
Enzlish woo!s ha pped ina ven greater deg until the 
low p eS ar att spec itive in ri ihis reveals tha 
there ave few | spinners are taking lower pr 3 f yar 
lu are «teadicr than last we k, and s 10 OF the S' I t s i at 
7 It is t pro however, that staplers will compete keen!) 
for w ol in the nt as tl \ rican tra has comple 
‘ ay , and with tht we are bound t» feel some dep ion 

iho slLK TRADE. 

Che sesrcely any charge in the position, but there are indi- 
calio ofan 


pr vement in quctat ons fiom 5° acghai. 





JUTE FLAX, AND HEMP TRADE. 
The Jute mar { sian 


continues firm,as the crop estimates are un- 
favourable, but t 


THE ECONOMIST. 1 yrs 


but re e now sellers. First native marks, August- 
September shipment. sold at £12 15s, partly for Hamburg. ‘Trade 
a ee bas bee: et, butt » decline quot d this week. 

la firm, on adverse pro pects of the continental crops, with 
Small stocks in tle dealers 


hands, and prices have an upward 
tendency. 
Manila Hemp dc es not ir r on tl pot 
i Ait ) 1 Spc 
wince ‘ ; ’ ¥ : 
being at Li ~ o 17 10s: good 


£16 R St conds, £16 to 
, : &. *( | : > ») se , | r 

secetpts last week were 13,000 bales, making 344 000 
bales since January 1 


prove 
arrive, 


the last sale of f: 


June 13, 1896. 


nl | PORBIGN AND COLONIAL PRODUCE MaRxrre 


t | For Report of To-day’s Business 


REETs. 
and Public Sales see ‘ Postseript 


Mincing La a 
; SNcing Lane, Friday 
| SUGAR ! pe: 


7 
ihe market cont 


nlinues unsetthd Beet has sold at 
irrecuilar rates, ait! ph busines d uc for Ai rica closing 1 to 6a 
. ; a, VSiilly ut 
i: er \ quiet tone tid prevalent, as crop reports ares tee z 
| t , are & ted. and 
the refiners a » not | pear to ive much ex nliden e. Ss lative 
operations continue of good ext The vis ply . 
— ie PI sugar 
for Europe and t nited States is now « mated a ”) Oy 
, € "? 1 5 ’ ; wr 
| to cAID n ] d14 0 tons 1894 at 
same date In Ca grown the feature has been ‘ i 
? , 

upon crystallised West Ind.a. by auction wo } 2 part 
finding buve t 12s 1 to 14s for Trin'dad, with a fey fine at 
14s 3d to i 6d S01 Demerara and St Kitt's at 13s 6d¢ 
. ope at 0 

l 3 vad a syrups Lilsp Cd to 118 id p CW 
Tmports and Deliveries fs igear into London from commencem: f the year to 
re 1, with Stock at the remaining at the latter date , 

j 1 





a8 0. : rs Aso 1293, 





4 . ons, 1S. Tone 
Imported ...... sine 0 .. $2200 .. 109,50 >a 
Del ed i ") . 90. 700 4 l ae 

secs . . ) 0.500 

: k 0,400 Sa 24,000 Pt 700 4 400 

=f I ted Kinedc ] me oo 

ul ° i J ee " % 400 

| ¢ Ty" re 7 

t t ee i i ~V 0% 
Leet. + f > lOO = ] 

a t, i 120 12 } 
l 169V | 
—No sales 1 rted 
he prices of cargoes are nominal 
A fair business | been done in { recent 

d cin Other voods a insettled, Pi $3 aul i Clyde 

market, and noimprovementhere Foreign refined has Suctuated, 

and there is not much sincss passing Yellow Crystals lower 
at 13s 31 to 14s. I’rench crystals, No quoted ] | per ewt, 

c.f. and 1., prompt shipment 
Beet \ good extent of business has been d t lower 

rates than on Fri s Pie steek in H is large 

Sales reported for An but the re rs do | te to any 
I itextent 

7 Pr Clearin.-H eQ ations at this Afterr 4 wir 
‘ 

83 per cent. fo.b..] t i 10/6} i i 
RUM I ther siness has been done in D ira at last 
eek’s rates, part d to ind Matanzas Vr ‘ latter 

not 
( A | ! ni f ls lad ( n e, but 

Aa McA l to e Cevlon stead | s of 
t f« er, | 1 ! ecsdav we chiefly u i \ few 
ols l, inclu fine ) bags Grenada went at last 

r s rates t her er nary to ge i ; i; hne, 

} ) Cad r West fh i is td to 

t Lucia 3 tl ba Cey ht in aove 

the Va As i pa Ari a5 ld at na % i at 
ls Ed 

COFFEE j es is n re 1a nd é iy iower 

i Central A rican, t fine des tions t porters 

I l pai Ci of the former. Br 41 -) i | mb tne 
Spe lative market. At auction, a few lots fi ey oid up to 
112s 2,224 bags East India only partly sold aft ver rates, 
excepting for fing / CAasks arre|s cleaned in Cey'o 3 bo 1UVs. 
»] bags Foreign descriptions included Cos‘a luca, at (05 lo 00s, 

i al 
the better qualitic 11s to 98s, and fine at 102s to 100s. Cuatimnaia, 

t ‘ ~ ‘ 7 ? . ’ re t 
91s to 9/s » G7s to 105. Salvador, foxy, 628; fine, gis tO 
191s Line Vera Paz and Cobin, 100s 6d to 1les 6d. ¢ 1m DID, 
70s t 6d; fine ordiuary and grey, 83s to 67s 6d. //o bage 
Santos, without resorve, brought ¢ 6d to 63s bd bags I[tio, 
( i cl } utr ea } rcw 

7 - he ye 

Imports and Deliv of ( in London from t t { the year 

t wit Stocks oa ha , 
1Hy Is 1s 1893 

rons 1 : os, 

O00 

In rted 1 Quo 0 OW 
Delivered r r ) r oe ~ 

. expor J } pee 
iol ! ) 16,550 

Stock - 

M } t Lut l l l l Woy 
} ¥ + 
. . 7 ) 10 
t ( 2 
Closing Prices P Clea House at this A s ( 
1) 
ra ( n I ot P ‘ 
} s 13] Poris fi July 1, 1895 ) t 
12 1+ | 
} 
I a I 
, ? WO 
J I a > Brazil s from J 8 ry 
| uj 
q 6,4 ) 1 ' 
1 ’ 

TEA tr} e ] ] i t »suppry of Ceyion, th bt tity in 

i . m- 

cata Sa inti in A pa acre There we any co 1 
e ' r iit 

mon teas, which went easier, making the average ratie . = 
eckage 

n:r lb. and the bulk of the above found buyers. 7109 packas 

t : as . ; earing- 
indian went wit t material change. In tl Produc nares 
} i t : » firs 

house July quoted 8 & August, 8 4-16d per Ib. 7 fas 

a | anv (ion. aa, 

arrival cf new season’s Monng congou, per steamel alae 
' ty war ; e remains 

is expected to arrive about July 12th The market > hich 

quiet Public sales have included 3,aVU0 pa bes a 
nt casier for the lower grades. 

af A > ; : “= }) Ror l > kor \ eamer 
RICE is quiet, and prices of rough Dburmad W t. about 

.~ 4 » abe ) nent, ave 
eargo of Garden Siam has so!d at 6s 3d for U Contine : 
. ; , ‘ ] v eales reported iD 

3,200 tons London cleaned quiet, and few sat I 


Foreign en . ahiefly take® 
SAGO hasbeen dull. 1,525 bags, by auction, were cm ewt for 
- | ye J “4 
in. A few sold at 9s 6d for good small, and lls 6d pet 
large. 
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5. | June 13, 1856 ] s N r oé 
es ' 
———— 2a . ¥° | 
ETS. TAPIOCA on the spot sells slowly. 2 441 t ags Singap re flake, by | at the recent dec ine, from 2 1-32 1 to 2id. 167 bales, by | 
f tion. were chiefly take n in, some fine bringing lid. Of 1,116 auction, part so'd, at 2d for dark 15 casas ordinary Amboyna | 
rir.t | yetior . TT > . , i 
ae | i Penang a few realis<d ld per lb. 1,112 bags pearl part sold: realised 3d. 32 cases picked Penang taken in at 7d to 81 per lb. 
ay es s 3d: medium 9s 61 per ewt. CASSIA LIGNEA rather firmer, after selling up to 30s. 100 | 
tat |) BLACK PEPPER. —The latest business in Singapore to arrive has bales broken, by auction, part sold, at 20s 6d. 
6 } Lb himmant at » 9 3 = = | 
to 6d !! neon 100 tons J ly-October shipment, at 22d. At the weekly PIMENTO has continued dull. and i 339 bags, by auction, this | 
. ] ’ ’ . miall } + ss way 1 , . , 
and sales 611 bag rs were chiefly taken in. A smalllot Singapore realised week chiefly bought in. A few sold at 2!d t «d per lb. 
ative FRUIT.—There is rather more the fet currants, and prices | 
var || | 2 d, oD } ; + ++} h der nd } t t | ; j ‘ ; 
igar || wHITE PEPPER has not met with much demand on the spot. At firmer than at the lowest point. 10,312 packages Valencia raisins. | 
fy) tase ad y ) , hai o ° i 
ged |) auction 196 bazs Singapore} artly sol 1. Also part of 189 cases, at | by auction, part sold, at 17s to 20s for low and ordinary, and 20s | 
4H, at |} 1 to Sid for fine at dsuperior. 50 bags Siam taken in at 32d. | to 30s for selected, with old, at 13s to 17s. Sultanas are in 
ak, sa0T {EGS have been dull, and prices in favour of the buyers. | demand 
artly ves West India sold at ls 3d to 2s id; small 1141 to SHELLAC is firm and generally dearer, Sales for arrival. 800 
4 el | is 2d. 57 cases Penang chiefly bought in, cases TN second orange, at £63 to 838, anil 928 to 93s paid for 
“4 WO Ii i 


| MACE is inactive, 




















Penang, by auction, a fewsold, including goo bold, 
arte | ’ t} 
di GINGER —The supply of Cochin exceals the 
1899, market is supported. 1,748 bags were chiefly taken 
ons, | 1: part cut, 62s to 538; cut, 65s to 63s. 945 
¥ 500 1 Japan, one-third part sold, 19s. 733 barrels Jam 
? 
1,400 |} steady rates, and again rather dearer for common. 
’ : 
8 400 62s to 100s; a few very fine up to 120s per « 
‘be |] | CLOVES.—A few sales have been made in Zanzibar, 
i? 2 id l ms 24 
| Comme rc tal Times. —UWee v Price 
The prices in the f Wing list are revi 
ent : 
7 LONDON, FPaipar DRUGS—(Con.} edaé 
ivae t ey th ‘ ) 
" ' 1} ARROW RO [—per » d ge a a per id . ae 
led, Rt Vince tofo 0 If O 4 tu ka 5 9 6 0 
ver, |] 1} COCOA—daty Id p.td Ky 12 0 12 6 
yt } 1! Trinidad grey to fair ; fr -_— ¢' & 3 0 
Why, j , 08 0 - ee, 2 an > 
4 ° rr ‘ Other E.I cd 00 0 
} : 
wer 6 DYE FFS, &c.- 
rye Pi io > oO Galls , \ ) YO 
Be. | G riba ) . ) Sat er in t 0 
uDy Bahia 4 = Tur I ga ; 4 
i Mad: ) 
ti FFEE- ty lid } Gs er k ( 
) i ey or A low ’ ) Cutch, g i 34 
| M g to hne ! - DYE WOoODs— Ae. 2-2 
nol | “4 x , Rrazi ya 0 
ast ‘| East ‘ . ‘ Fustic, Ja ‘ i » 0 
ter } a Cuba » 60 98 
| | md - Lima W i > 60 90 
F | a t ’ 
i x - in ft Legwood Campeacby Oo 84 
ut in ‘ Honduraa »15 9 O 
of i 3 ~ ty 120 ¢ : Jainaica 65 00 
i r j Red Sa I . 2 2.2 
Ww ' a t A a 4 
uw j ‘ ’ wl g 7 0 & Sapan ‘ » OF ] 
ist 1 Amer 0 s2 ELEPHANTS T&ETH—per ew 
e } } ‘ Ito fpe » Vv IO oft 60 ib& upwards ' Oo 6 O 
+ |} i Foxy ss » $ Payer ap 
to 1) Cobar 0 i:2 FLAX—New p &s£e 
i i} Braz, Kk y us per ton, ¢.i.f. ; 
ve } j Fa P ei 62 6 ¢5 0 | BigaZK : - > 29 28 10 
at |} HW ( { 20 58 ¥ Pernau D 6 24 0 34610 
i 1} Santos good av. ge 0 67 © | Petersburg Be by Bl» 30 5 
} i FRUIT—New 
er |} i CHEMI ALS— , § @ 8 @ | Currants....duty2s © dos d 
‘ ' yer’. 0 0 1 2 Patras ....per » 15 0 
° } Nitrie. 0 33 0 3 Vostizza . , we 5 6 38. 0 
ne jj Oas 0 3 0 9 OG isisnccctcnts 2 Oe 
Lo | I ane i300 Provincia ‘ wo 3 lt @ 
; | # 4 : Figs, Trky,p.ctdtypa 25 0 ) 
g, j Alcn pa apts 26 £ { Raisins, dty 7a per cwt~ 
S Anu far, pib 0 30 3; Valencia .. oe OO @ 8 
Murtat perton £2576 2s 1 Belected ...... .. 22 0 2 ) 
yi Peng = a ivto2 TURD. sence ..23 0 & O 
a, it 1° ro aeons Fe 8 4 Muacatel..... -33 0 OC 
hd A : th ‘ “> ¥ Sultana 2360 27 «6 
0 | "a per cwl. 22 § <2 € Oranges, Val seiect i383 0 » Oo 
ital 3 > &¢ di y “40 2 0 
5 I I] Seoact: 2 56 80! sitoasUbeich 0 0 0 8 
ey CT pad ta dy 5 | | Palermo .. per lox © 6 O O 
, j | seein. Se r f.< wi 0 ) -Oe..# Lemons, Palrn .pbs 6 0 17 0 
j HN MuCArtar, leLcwt 05 6 3 0 Messina, . ted.. 1 0 19 6 
Dente peria 3 8 v Maisga, half chests 0 ou 
i} ti lo ve te 26 0 0 | Nats—Brcee na.y.bg 1s is 6 
ae || | Fotast peroz © 9 O ¢ 
| ' ast wmtprib O 4 eG 4 
"| ae - } 3} | HEMP—Per ton £s £s 
} Hydy oe ‘| 8 Petersbg., ciean 25.600 0 0 
~ i ' Pr 7. s 6 = . Manila, fair, on spot 17 & 17 10 
0 i} | upbate ..per tona917 6 10 JUTE, good to fine.. 12 0 16 0 
) i| Preeiy er ib 5 aber I Low tofair ...... 9 6 12 0 
0 }| Bal-Acetos ver ib © ‘-. Coir Yarn, gd.tofine 16 0 36 0 
9 {| Sal-As aeated 0 rs Commontofair..19 0 MW 6 
| Pola } mm perton 0 O 47 BIDES,Ox&Cow bed=sd 
i 1) Crvse 6 4 , ; 
i 7 *ulsex Blip } S¢ of Baited, B.A &M.Y. 6 44 0 6 
D> if i Alk * 6 0 < RB. Grande ...... 0 6 uv ¢ 
| | ee 715 8 6 Australian...... 0 <} 0 4 
I Boga awhile,cwt 23 9 O 6 Jape.. Ss €.4 
otown is 6 8 0 Dry—-B.A&MV. 0 6 @ 8 
j i. te Quinive— Vape..... 0 3h 0 7} 
i SUN ade aud Sone China . 04 0 6 
i] ber Oz Vin :é@ 422 Zauzibar oO 2h 6 «4 
' ' k Bu i 2 8 East India 06 41 90 
} < . 00 06 Drysitd Mauritius 0 2} 0 4 
PA trey 1 0 Madagascar D2) 604 
yhate Copper) 8 6 2 Cape . 03 07 
a. t i 6 0 6 | HOPS,Engiish pewt £1 10 £5 6 
: r ficu J 
1} Ve y 6 6 9 © | INDIA RUBBER perth 
| COC INEAL bw 22 0 0 South Aun in Gnue 7 3 7% 
i a = 29 manatee wine OH 3.4 
i} i} COTTON 
j adrus, ¢ Nrthe F So ¢ NDIGO — per lo— 
|| COALS ” consuming kinda 
| a. Bengal, good tofme 46 449 
— 13 0 MO Mid. to good mid. 4 3 4 6 
| Dkt 
a 65— Low togd.ordury. 3 60 4 2 
HT 1 “or® Fine WL p ctiio o 189 g | Madras, Velore .... ¢ 1 3 10 
Avie oo" hue 25 0 45 6 SUR ascistcscess OFF 2 9 
1} ‘tu, Ul \ slar 9? «@ 00 Kurpah, goodto fine 419 3 6 
| ie Peru per Ib § 1 @ Ordinarytogdmid 1 0 2 8 
Bark, Calis. 1 9 11) | LEATHER—per Ib 
} BI de renud < 1 0 1 9 | Crop Hides 30 45lb O11 1 4 
d “pin 2 © 1 C } English butts “2 618 lk 8 
Can Poel Kei 02 0 6 do 34 14 210 
Cs Ces breies 9 6-0 0 | Forgn. butts 16 23 oS oe oy | 
} jj pabtha eri ; 2 do A 13 206 
HT 1] Caster ae 2 Se 2 2 Ospe, Aus fc 14 35 Ss ae 
1} Gtm keninn # “+, 0 42 0 © | Calf Skins 30 35 £23 
| ’ Cs. percus re d> 40 75 . 2. ioe 
| } Olibes 4 = ~-~ 19 ‘30 0 do +0 130 160 16 
| , Berle roy, iv 0 65 © | Dressing Hides...... 0 9 1 8 
Pecacuanna “ 0 6 © | Shaved Hides . ure 16 
4, 60 Boe o e > oi ito ree Hides, English O11 1 2 
*B Lens + 07 4 English, oer Ib ow 14 
Hy ‘DOUG 8 72 0 do Bas'india.... vu 9 1 6 


and there is little business 


demand, 


Of 63 casas 


‘ic® went at 
T 
i 


| July delivery. l cases, by auction, went 
| price for second orange, from 90s to 93s: r: 
hut the | INDIA-RUBBER There are sellers of P 
in. 59 
| 
bags limed | 
1 
| 
' 


spot, and about the same for arrival, which 


cases 


being now less activ 


] . 
ooo ZR DRYSALTERY GOODS,—Publiec 


ow to fine, | bags turmeric were bought in 
nd 6250 boxes cutch were taken in, 
for delivery. (Continued on page 75 


Current, 








28 to 3s above last sales 
d, 878 to 83s per ewt. 
ara. at 3s 7d, on the 





is lower, the demand 


sales have been small. 


Nothing of interest done in 
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Do Re 108 117 20 | propel be S July Do 1001-18 .. 6 112 26 |Op.Jygi| +» | Dec, Santa Fe and 600,607/ Do B.. 4 «9 138 |} 
Do Con lated»: + 114 16 | -“y Ja & July) Do .911-1920.. 6 Lio 46 Rasta. Rly. 6 | 31 33 | 9,519,201 )Jaledonian ............ 4 158 6 

City of u hn, Debs 058 | 5s i's aed Ja. & July Do 1800-1916.. 4 i903 i2 \Je Jly. Dec. SpanishQuick £60,83*} eek Se 1 Minerals .... 4 
6 Oty of H art I wh Gtd, tws0 112 22 -- co Ja. & July Do 1929.. - 4 112 13 silver Mort. 6 104 6 644, 44( |Kast Lond., fad chg. A 4 145 9 |} 
| +; |City of Melbourne 101 16 }1,365,300 Apr.& Oct. Do 1916...... 4 19 [1 Qrtrly, one .. Do 4% Bonds 4 | 66] 63] = gai,ii€} Do | B4 | 93 2 
4) Do 1v27 iu a0 [7,721, Avr & Oot Dolns. 1916-36 4 114 16 |Apl. Oct *Jan. Swedish, 18804 102 41] 472,92 Do Guaranteed --» Wig 
4 le do Debs rae | [4047 , BCE Ja.& July Do de 1939 Sh 110 It IFb Au P.orD.| Do 1888 .... 3 10 y; 900 Do Whitech. Extn.Gd, & a; « 
6 City of Mex hig. Loan 4 6 ry 500 Ja. & July Taswnia. 1901 6 (100 1; |AplOct! .. P.orD. DoCon.'94.. 3 100 3 723,33: | Forth Bridge .4 
44 City of Monte id 44 aac. to ¢ . ta 06 2,068, ‘ Ja. &J ily Do 1908 S 4 108 13 iJa. Jiy Pur orDwg Tranevaal.. SF . 6 ~ 
8 City of Montreal pieriing i 4 6 }1,000,000 Ja, & July) Do 1886 Loan 4 © vs 1B. Sly.) «0 rue iman.... 6 , . a SI 
6 | Do of 1874 * 104 6 586,000 Ja, & July) Do Ins. 1920-4034 111 12 |ApLOct) & | "J aly Syruion, 160, 4 y 
5 Do of iste 6 7 11,000,004 . Do Ins, 1920-40 4 116 18 Egyp. Trbte 4 3 ia 2 
| Do Per Deb. Btock @ 7 i s Mar& Sept Trinidad . 6 2 ispl.Oct 1 Suspd. Do Bds..E.T 3h a 24 
‘4 Do Ste. « Deb. 8 k 20,000 Mar & Se; Do De ra 4 WarSe, " Aug Do Priority 4 _4 : 
6 Olty of Uttawa 14 113 17 4,50 Ja. & July Victoria 1901 4 104 MarSep .. Do Converted, , ; 
% bod year Debs : », 00 Ja. &Jaly Do 1004...... a4 i Series “A”... a 
4 City of Quebe i LW0G 147 059 Jo & July DoKly.Ln.'8) 4 11 /MarSe; - ee Do Series “B , tt 
b L878... 1dr | s 18,000 500 Ja, & July Do insc. Stk. 4 li |MarSe: . Do Series “C & 
4 , . b 
3 _ Do Bterling D tures ly ‘ ¥, WApr.&Oct Do In Stk ¢ > 15 a nie Do Series “ D ; 
City of K Janeiro. ® 7 6,000,000 Ja. & July) Do Ln of 1586 4 iy Wa. Sly Prebse} Do 6% Cuzton 4 J 
; ity of K me gna vo &th Lasu : 65 53 [12000000 Ja. & July) Do Lns i921 FOS) 1054 Bh La., 1886, Bds 415 
4 ee oe , Ster. Bonds 39 1 12,107 ou 4 & July Do Tus, 1911-28 4113 a5 (Ja Jiy U.8. (Mas) L900 | 6 igo ¢ 
; oy of St is 1911 102 4 a3 ‘ ‘ & July Weatn. Aust.. 4 ai rtrly ; Oct Uruguay Bas, 3; 37 é eveee 3 (2 
s om , iv 102 4 8 ar Ja & July Do Inscribed 4 135 gs ab Aur! Purfchass Venesucla N j 665,210) L & 8.-Weat. A.... 3 «212 
6 City of 8 M. : 86 &9 |! -y > ~ cal pe Do do iW5l .. 16) Oon. Debt. $3,424 1.6, Do ¢ lated .... 3 ,2 
a> ic 4. it eal . <3 ‘ ay Vv. Do do 1015-35 i is * fhe drawings are yeariy in the case of; 796, 13s} Yondon, ong ary, G4. co , 4 - 
4) Dol r welll 4 | VOREIGN STOCKS, BONDS, oe |stocks <> which asterisks are prefixed. In| ¥,483.$\'/Manc., Siielt, & Lin. .. 0 70 1 
4) 7 ‘ i - jalmost il other casee wheres there are draw| 3,20 Metropouvan ‘ 
. 1¥19 112 14 (Coupons payat ein Londor - 4 ey . j " piu 
6 City of 7 no, Ster 1807 loc 8 (age they are half-yearly + Le tan D 6 tht 
¢ | Do Waterwork Debentures 1906101 90 | Divi [ses | Next FOREIGN 8TOCKS, BONDS, &e. |?! Do -. 4 ins 
? DoW ( Det " . i dende : Draw Rent } Coupons payable abroad.) 28,138,467) Midis 4 - : 
‘ LD gi p 192s o Due 1 ug. Prive vet =] . ot 14,794,888 are 
: ; — it Be i fa i ivt Sie BR | 2,887 ’ > : 
© ie ' f sends | 4 Ss ame =: O64," IN Lotus : 
soit ot ip § Bree _| New. |Arpentine Rall} | ane | Ze IRE | BA | 9.745.9.) Norch Stadion covesere | 
4 + : : Qrtrly Hept . > fig optomes «i io Deemer) gate co - era Pery 
- ; Ja. Jiy. & be I> 2 : ° . o 
. | 1 ‘ i an. July! .. d wee Argentine Nat dete D 
PAL. t r al « - : 
Martep ~ > 2 Do I B Y ° afl \ 
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INDIAN RAILWAYs—Con. 


| 


QUARANTEED HARES AND SToces. . 

: }Closng| Present Glosn | 
| Nam I . nount 7 | 
| Amons ; r | Prices.|Amount. Name, Price 

. . | 1 j 

ast 164 Caledonian Cons Guar, 4 (154 2 900 0) Nisam s Slate—Guar... 6 (28 31 

Forth Bridge ......+. 4 ils2 BAe No Mort age Deb 4 i161 
Furness ¢ s. Gtd - 4 S142 426500 Do Re ; 4iT 
Glasg. & 8..West. Gtd 4 [15 800,000 West of po 1 Po bsearne g | 7 53 
it. Fa n Rent Chge. 4 A.M! Do Debenture Stock | « 8 
I ‘ sane @ } Bait: " P ~ : ~ 
at. N } gtd. 4 * r H OS® RSSiIONS. 
at. W Rent Chg. 6 lias 1,5%.,0° Atlantic & Ntb.- Westa 
De ¢ ted Gtd. 5 ‘194 Gtd. 1st Mt. Bo .-61 4 
La & Yorks. .. @ /1iT x Busales i! H roo ab 63 1 
le Brigt , &c erp Bada. 64 124 
| ‘ ‘ ’ rt d ° 3 a Do R nea, Mond Lan rt 64 437 
' Lot & N.-W. Gtd... 4 MK lgary & Edmor let 
Lon, & §.-W. Cons, Gtd. 4 157 arlene beets . 6 
} M ef., & Lit D, 29;,000 Canada Central ist Mt. 6 Ite & 
| lot Preference. ..e..+- HH 7 1p000 Canadian Pac 2100Sha. 3 ‘ 
) er eee +191,6 0 Ist Jonds.. 6 
j ult ; t, Mid oo Paw 2 Fok De ie ot Bas. 3s ; 1 
Rent Char © ccsese OP os bo Inscribed ......-. 8% .. 
| Do Per nl GOtd. .. 4 [128 Do Consolidated Deb. 4 109 31 
4] Midland Con. Per Rt.Oh. 4 ]167 760 DoAlgomaBreb.tstMt 6 115 17 
| 7?) Do Guaranteed Pref.. 4 (167 69 145 000 Demerara Orig. Stock.. 3 45 6) | 
North Brit. ¢ Lieu... 3 j1'5 1 116,004 Do Perpetual Pref 7 136 4: | 
1 i Gan MOG he anescan 4) 61 § 60,0 Emu Bay & Mt. Bisc off » 8 3 
i 3, North-Eastn. Cons, .... 4 |157 &9 130, 404 Do Irred. Deb. St “s ~» 44 89 85 
i Do West Nartlepool.. 4 67 & 32,476,984 G. Trnk. of Can. Con, Stk ‘i 
| North Stafford., £20 pd. 6 | 87 33 | 6,219,704 Do Guaranteed ...... $2 43 
| ’ 
| %,.Fast (Rd. Ans.)£1 06 pd | 38 4% 8,420,006 Do Ist Pref. Stock . » 3] 
| Do Comrolidated Gtd. 44:71 75 | 2,630,000: Do 2nd do........ +o @ 2% 
| 8 Seanss AND Srocks, wirn 7,168,065 Do 8rd do.. oo os} 208128 
| Drvipar ONTINGEZNT ON THE PRopizs 414 8060 Do 2nd Ke quip "Bas... 6 123 26 | 
| OF BACH SEPARATE YRAR. 4,270,376, Do Per. Deb. Stock .. 56 123 26 
box ¥ 19+308, 964 Do do dc 4 82 84) 
| 3 .723,080 Do @.W. Per. Deb. Sk. & 1/4 16 | 
i _* DUES o cocccoesece ; ieee 6) 611,100 Do Nth. of Can. ist Mt. 6 e8tol | 

y se Ov 400,400 Hamilton&N.-W.istMt. 6 961! 
| 3 £70,508 Caiedo nian Pret. No. I : [166 458,600 Mid. of Can. Str. lst Mt. 6 90 82 
| 26,54. 70 NO BD ccccccececes 56 58 1,072,900 Do Cons. Mort. . 6 | 99 62 

ST MEIER coccccosctace’ 6 189 €1 as. 2 
| a, Do 1884 4 lis 103,100 Mntrl.& Chapin. Ist Mt. 6 | 91 94 
| 1,643,874 Do cor vertible ...... aa hae 1 960,000 Jamaica Ist Mc She 4 108 :0 

"900,040 Co li Minerals . ie 640,000 Manit’ba&N.-W.1Mt.19336 43 45 
ponte Purves van Be sree as) 8640 | 600,000 New Brunswick 1 Mt. 6 117 19 
| $60,000 Do Pref. Btock A.... 4 139 ¢ 617,872 DoConsolidated Deb. 4 104 10 | 
1,092,150 Glasgow & 8.-Weat. .... 4 na 743,800,N.Z., Mid. L. lst Mt. Db. 6 47 64 
1,666,941 Do Pref. No, 2 : fr f4 $2,000,000 Ont. & Quebec Cap om. 6 151 63 
It , Pre! . berry 4,007,381 Do Perp. Deb, Stock 6 143 45 
| Sems'000 ° Do Ream coi £ |161 63 | ¢76:000 Quebec Onil.ist Inc. Bds 14 28 31 
| 700,000 Do i#s1. e +H 200,000 St Law &. Ott. let Mort. $ 109 11 
| pf DEEAL oncereececces 160 &2 ord Dt 20 95 
| 1,60°,000 Do 44 % till 93, » then.. 41159 820,460 Temiscouata 1st Mt Db. 2 
| 152,00 Do Iss7.. alias fe Tiv,000 Torontodrey.kbirace Rt fied 
i @ “y  Bapppegegenes 140 & of Can.Ster. Bds.istMt @ -08 11 
| 1,865,000 be 34 Convertible , liza - 170,000 wee. ee in 

12,819,620 Gt, Northern, Perp. Prt 4 Hié 68 res a" er . 
Menara Werere. Con. Bret 6 [193 95 40,000 Do do Debentures... § 11: 13 
| t t 0, as: —_—_—— 
| 1,500,000 De Pref., 188 : = Mi = - 1,197,900 Atlan. & Lawrence Shrs, .. 154 67 

Deaf 863 CL sd." } ) 
Sea Lh aN con Bist Ut ot | Sectes Stu he coe: & nt 
| 6686184 Lond.,C hat & Dov. Arb aul 3349 18,86) 00 Minneapolis St Paul, &c 4 96 97 
° > re . + . 
| sagen 1 Da ind Pre os: ae AmMBRicas Buanas AND Bonps. 
| 8,944,980 London & 8.-Western.. 4 {ier gp [Present ean 
| 1000,836 Do do 1884 ........ 4 lisg gq | Amount Name at oang) 
| $214,322 Do SHIT 30 Lyn l% B= Prices) 

400,000 Lond n Til ary, ie. i‘. Number. <7 
| amas shee a Fed hy ana 

nT canbeesnenmth 175 on: de 
| Lfaviooe De ma: arene Shirt 74] si'e00 Do B ordinary, 10) 35 
| 1,400,000 Do isi6....... acta 6 +4 £406,200 Atlan. Ist Leased Lines .. 
eves pe convertible, ‘70 .. 6 1187 8 Rental Trust Stock... .. 9) 05 
| 0Q0 dO cx } : 

1900,000) Do fesg nn.** § {163 8 le4,079,800 Atchinson, Topeka, te... |, 

£200 Doki ...... * a ti29 3) [26:000,000 Baltimore and Ohio ...100 | 17 19 

2,003,088 Metropolitan .......... 4 |in2 2; [2%497,000 Central of New Jersey 100 : 
| $0000 Do Irred. 1884...” 4 140 68,000,000 Central Pacific........ 100 15 64 

0,00 0 do 1887........ 4 |139 60,633,400 Chesa veake & sae 4 --. 100 15416 

1,600,000 Met. District pa 6 1g 11,139,600 Chic. dt WestnPrf,* 100-24 28 
| 27,000,7i. Midiand Con Per. Pref. 4 i e 11,200,600 Do 4% Debents Wy -- 100 63 67 
| $800,198 North Brit. Con. No. 9 4 |:47 46,027, 26 Ohic. MIL. and St. Paul 100 TSt 9 
| $4848 Do KE. & G. Pref » 4ifios 26,166,000 DoT Pa rererees d.... 100 129 3; 
| 418,606) Do Co p Pi ~ 11,247,100 Cleve.& Pittsbg.Gar.7 60 Bl ss 
| 9 890,886 Do eed. Pref’, 1st. .. 3a » 138,000,000 Den. & KioGud.Om.Stk. 160 134 
| @488; Do Cony. Pref 1876 ri 9 23,660,000 Do 6 % Preference .. 100 48) 9) 
| 631%) Do Conve. PtBtk. 1879 ‘ ie 50,000,000 Illinois Ceutral ......100 84 6 
| O11 Do do ........ 148 10,000,000 Do 4% Lad. LineStk. 109 9! 06 

1003,9% Do Con. Pf. rd, | ae 41148 10,466,000 Lake Bhore &c. ..... 100 53 36 

149,59 Do Con. Aug. 1884.. 4s 52, 800, 000 Louisville & Nashville i909 602 1j 

1,181,260 N N.Eastrn(B! ytba Tyne} 4 {154 47,844,100 Mexican Central, Lim. i0@ 8 11 
j AS16062, Do New Pref. ‘76 tea 4m (22,000,000 Missouri, Kan. & Texas 109) } 

100,000 N. London 44 ‘ % (maz. 6) 4) 4 13,000,000 Do New Proferred..io9 25 3 

meow Pe i8T6 4 . 4h ine 100000000 ew Posy Cun. dis pag o'er os 

orth Staftor shire... ay 189 200 SS £50... : 
ye ppe is. ikiibiees seu f 106 * ae *- rom — os ae 

2172,680 3..Ka astern, 6 on Pret. a Do 6% Price. do dol0O..... 

$040,690; Do Preference .. + 191 93 8 113,982 New York, Ont.ac. ., 100) 14) @ 

119,176 Do Vest Comps’, Bik. 4 {14s 50,000,000 Norfolk & Westu.Pref 100 = 
| £860,311 Tal Vale Pref, tock 7 4 1169 49,000, 0 Nthu Pacific Com.Stk, 100 

-2 36,140, Do Preferred Stock., \ 
—~ Ispian RatLwars. 126245804 Penney ve — A, treating ie * 
1,410,061 A % $0,332, 361 Philadel +h. & Reading 60 ‘ 
/ — me ngal, 34 till "98, 19, 714, 28€ Pitts, F. he ae & Chic ‘ 
ne db Stnecsncnane ili TZ Gud. vy Penna. .. 100 3 
— are ares £2 paid cree | ee «+ $20,000,900 8t Louis 8 -W.5 Ist pf... | 12 18 
oe Bene eh > paid... tin 2,400,000 Bt Lou. Bdg. 64 lstPref. loo lot 8 
7 Dot oan Wess, Ltd. 6 |138 42 3,000,000, Do 3% tud Pref. Stk. lug 60 64 
WOON Benge ou aees oo 05 5 134 §/20,000.000 St. Paul, Minn, & Mau, it 16 
64! Centra’, i , Gta, 3i 119900000 Southern Railway . e 4 
116,006 Ber at het earn. £6 pd 6 6;}50,000,000 Do Prefd. .......... 2842 
WA Bengal Noe be: 120 34 | 1,260,000 Tun. Rail. of St Lou. 67, 100 214 10 
‘Phournine ped std) g 22 95 [99,865,600 Union Pacific ........10) 7 

1 66,30. ‘Tpius profit... bat 28,000,000 Wabash, &c., Com..... 100 | 67 

| 800,00 pam ate ae ke Ged. & }-43 24,000.00) Do, Preference 100 | 17 14 
Poyes De be u balla aud kK. ; a7 25,740,00% Do“B” Deb. Certa..| .. | 25 6 
€1,914 Rastern fas 2 42°": 115 2 OUBBSNCY Honus. 2 Bed 
Wise —* rhe Bengal A. Ann.0/1@ 37 29 | 1,760,006, Alab., Gt. Sth. 1 Mt. 6 ‘Ge | OF 12 
1 A Obe De De Aunuities ,, 33 35 | 2,716,000 Alab, Mid. Gua. .... 5 | ivds| 03 16 
145,506 E. Indien a are Tees.» is6 1,000,000 Aivanyaouayge.) ML. 7 gee ij 22 

ane Do Annu — o —_ wt 3 a8 $3,000,000) Atchsn, Top. ,San. Fe 
141i be Def Aj ¥.3 oi Gen. Mrt. Certs. 4 Lost 
0 Def. Ann. Cap. Gtd Ti,241,6%) Do"A d 
’ é oe dh 108 

Riv6t44 pr pete par. profs [145 4s | 4:800,00 Do and Mt B. do 4... 

LGsen mnt UL cettsssece 161 64 (10,000,000) Balt. ROhioGid Bds. 6 1926) ¥6 OB 
8,000, x ae jie - Bt... dii6d 73 /11,868,000) DoCons, Mt. Bde 6 ise 6 
|| S014) Do Dever — Gta. 6 }ies $2 |10,667,000| Balt. &OS W ist Mort 44 iggu Oe 4 
| OVO ind. Mid. | v Ota es + piel Sb ye Balt. & Pot. (Main)6 igii) 26 26 

ny ‘an , 600,04 Do (Tunnel)......6 I j > 44 

8787 6% Madre oe profits} 4 jaa ** | 6,000,000! Beec Ay reek ‘os bri « — 108 it 
i See De a... 6 }i72 6,600 000! Burl, C Kapids, &c. 6 i906. 6 
| 600, Be de 99°80" e “008 . : lea 67 |13,925,001'Can , Souturn.,i Mt.f isos 106 10 
i 344.700 Onde and’ iichiignea * 154 68 | 30,159,000 Cen. of N.J,,Gn, Mt6 :gs7/ild 21 

Debenture St: ‘ pone 2,553,000 Cent. Pac. let Mrt. 6 as lO 4 
0,060 Kohilkund & oes ** | 98) 03 2,723,000' Do Land. Gat. Bds. 6 woo 8710 
LOW Seinae _ma0n 1 ji28 23,462,000 Chesape ake aud Unio 
19 Do ate AAD eI) 27 Mortgage. 93 
r Zi a t Be.ceeO ie Ss 0 

Lani Bouth indies Gane? 93! 23 25 131,783,00  DuGen.« ~— bds, 45 ivo2 "13 76 | 
| byoepoal Do 37%, pina i a i 167 7z | 5,000 Chic. &N.Wat. Deb. 6 i933|)\0 54 | 
x lothn. ‘Sabres tta, L prfte }223 26 10,000.00 Do Ub. Loup. Bda, 6 : 7 
| a oe carnluge ld ¥,662,000' Chic.4 W. Ind viaBds 6 igs i! ; 20 
i Ron Stock” tte 187 } 2,814,004 Ohic, Burl. & Quiucy § ligg197 103 
| srseee @ 428 5y 127,051,100 Do (Nebraska Ext) 4 9. 63 








Present 
| Amount, 
s 
4,0 0,000 


Chic., Mil 





RAILWAYs, 


Name 


,&S8t Paul 
lat Mt.S.W Div. 4 





1,600,000 Do La Cr & Davi 
6,680, 00% Do Hastings and 
Dakot« tat Mort 
1,360,000 DoChic.& L.S.istM & 
25,340,004 DoChic.&P.tatMt, 6 
1,300,000 Do Wisconsin and 
Mint r § 
4,748,004 lo 1 mt Mt $ 
8,053,000 Do ( & Mis. K., 
div. lst M ) 
19,010,004 Do G M 4 
1,628,000 Chics & I An e 
16,647,000 Chic. St Lou N.O.6 
40,470,000 Chic R. 1. & I ist 
: Mt. Ex. ¢ , 
4,763,000 Cley: and, ( 
Cairo Div 4 
4,000,000 Do Mich. Div ‘ 
00 Bou, 0 Colorado Mid. Ist t 
25,060,000 Den & R.G.1 Mt. 4 
8,103,640 Do Ty M - 
1,97 2.008 De tr,G H & Mil. Bada. € 
2,576,000 D Con M rtgage 6 
4 756,000 Galvet.& Harris. 1Mt. 6 


3,392,000 


1,600,000 


2,600,000 
16,000,000 
24,679,000 
1, 700, 004 
1,402, 00% 
3,000,000 
15, 000,00 
10,000,000 
3,619,000 
10,836,004 
1,060, 00x 
6,000, 00 


4,63: 00 
6,120, 00% 
14,004, 006 
22,973, 00 
$iTv72000 


57 , 865,00 
11,632,000 
1,6. 6,60 
1,384, 000 
2,523, 00 


6,261, 00 


39,774,000 
29,009,000 
4,006, 00 


30,000, 004 
10,000,.44 
16,000, 00C 
16,801,000 


3,796,977 


33,607 , 400 
6,600,004 


5,126,000; 


59,043,601 
13, 100,00 
28,7 54,004 
7,383,004 
6,000, 00 
1,600,004 
12,266 UO 
41,57 9,00 


19,216,004; 


il’ 1,008 


45,329, 0014 


18, 842,00 
1,955,000 
3,000, 00" 
9,900 (un 
3,000, 0 
3,000,008 

30,U0u, 00" 
2.06.04 

43,971,098 
16, 176,66: | 


13,200,62 | 


90,000,008 | 


2, 400,00" 


6,098, 00 | 


20,000.00 
8,00, Oo 


6,000,008 | 


19,836,0'" 


13,344, Oo 
25,532,084 


4,604, 


$y, V20 Ou 


7,000,00¢) Term. Kd. Asst 
ouls b0-yr lst Mt. 4) 


21,040,000 
23,227 ,00¢ 


£7,229, 00 } 


4,677 4» 
1,323,0 


| 31,064,00 


S, Gow f 
23,355, Of 


1,600,008 | 


Mivn,Sault« 


Grand Rapids& Lnd., 


Ist Mortgage " 
lll. Cen, lat Mt 


Chic. & Spring. Div. 6 
Do Mort. Bonds.. 3 
De G ld Bonds .. 4 
Do Gold oof 
Ind. & Vine. ist Mt. 7 
Do 2nd rtgage 6 
Lehigh Val! Con. Mt. 6 
DoG iB oe 
Do Ter. Gd 6 
Long Isld. Gid ‘Bas. 5 
Louis. & so Bada. 6 
pe Gabe, Bds. 6 
Do. Isat Mt 5 nds, 
N. Orl. & M. Div.6 
Do 10-40Adjst Bde. 6 
Do Gold Bonds 5 
Do Unitied -4 
Manhattan Con ‘4 


Mexican Central La 
Bonds eeeeses 
Mexican Cent nan 
Mexican Nat. Ist ..6 


Do@nd . 6 


Min&StLou.Gid. Bda.é 
Minn. and Pacific ist 


Mort. Bonds 
StMarie 
& At. istMt.Old. Bda 4 
Mis. Kan, &Tex.iMt. 4 
Do do Snd..... 
Nashville, Flor., and 
Sheff., 6% ist mt. bda 
New York Cent. Mt, 7 
Do Deb. Bda. ....6 
Do G Deb. Certs... 4 
N.Y., Lake Erie, aW. 
lst Con. Mt. Bds, 7 





Do iat Cons. Mort. 
Fund. Bonds ..7 
Do @nd Con. Mrt. 6 
N.Y. ,Ont., & Wan. let : 
el a ccenees 
N.Y. Pen. &Obioi Mt. 
Do 2 Mort Be nds 
Do 3 Mort. Bonds .. 


Norfolk& W.Gen. Mt. 
Do Imp. & Ex. Bde. 6 
Do Adjustmt. Bda, 7 
Do 100-year Bas... 6 

N. Pac. ist Mt. Bds. 6 
“Jo Gen. tnd Mort. 6 
Do 3rd Mortgage.. 6 
Do R.R. & Land 

Grant .. 
regu. &Ual,. 1 Mt Bdu 6 





Panama Subsy. Bas. 6 
. on. Sk. d. Mt.é6 
Do 4) Gola a 5 nds 4 
Do Eq. T 4 
Do Cons Mt. nee 
Pennay!. Co, ist Mt. 44 
Phil. & Read. Gn. Mt. 4 
Do lst Inc. .... i) 
Do tnd Inc es : 6 
Do 3rd Inc. . 5 


Pitts.Cinn.& G. Bas 4) 
| Pitts 


Cleveland and 
Toledo Gold Bda., 
4¢ Joseph and Grud. 
Island Ist Mort... 
it Louis & 8. W tat = 
Do tad Mort 2° 
4tLouls Bag. tet Mt. ; 
4t Paul, Minn. and 


Mani. Cons Mort. Hah 


Do Cons . 
Southrn Rly. ist € 
Do Tena 
R., Pacitic ist Mi 8 
of St, 


L 
fexas& Pac. ist Mort. 6 
Do 2nd Mort. ....6 
Union Pacisicist Mt. 6 
Do Coll. Trset Bda, 6 
Vickab rg,Shrevept., 
c.,Prior Ln.Gd Bda 
Wabash ist M 6 
WeatPenun.Uvid ida, 4 
Weat Bhore Guar... 4 
W beeling& Lake Krie 
let Mort.( Wheeling 
Div.) Gold Bonde 6 


- 


| Lem 





AMBRICAN StoOCKs.—Con, 


Red Cloang Presen 


Prices 


AMERICAN Stocks—Con. 
Amount Name, Red ~ | 
& 
201,800 Lehigh Va! Oona. M. é 180 7 
390,200 L, & Meal M. 0 ie . 
ti 
‘ ° s e q rv? aA 
700,000 Memp & Fini @ mbes 13 
iW) (hm : , 1 .: 
: \ a Y k& Can. Rds. 6 1904 112 1 
OOO, Oh ew \ ‘Cent. Mt. 6 1903 1) 
171,30 N York Pen. & Ohio — 
, + t " & 008 101 3 
oe y ) : 
2 i iol 
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| 40,00 8&8 Chartd. of India, > 1246.(402| €5 (Liv.,Lon., Globe St. 9i4 6 6 5 London Pavilion, aimited, 6 6! B “1 I sat Trust, whe 100) 
| 2 DW wi SF0,t HE ® elee § > ‘le : ob stk (100 ; Bankers Love rus 03 
| Aust, & China 187 las eusll  ¢ Do (ll annuity) 164 164 526 52) yo | 26 Lond. Pred Clear’g House, L. 3h ot eek 1100 | Do Deferred... 23 #8 
} 300,000; & City, Limited i I lig & 86 a6z| 20 |London........ 25 194 €0 62 6 6 London Biereoscopic, &c., i 2 sth {100 } Do 4 % Debent ire Stock... 4 IS 
|} 20,006 30 Colonia: . 0 20 4 ©] és00| 90 (Lon. & Lance. F | a 2: ‘82 92) 99 | 10 MacLellan (P.&W.L.),6% Pf «4 7 Stk 1.0 |Britis 4 ee t. Trust Pref ..:04 7 
yi OO S Consolid lated, Lt. 10 6, 7% oh 10,00 i0 Lon & Lance. L.| 10 g | $4 6 10 «10 [McEwan (James & Co., L.). 3 4 stk |1@0 Do Deferred .....sosceses 9/100 
4) & Ger. Bk.of Lon.,L 10 10 (16 11 60,004 10 Lon, and Prov. 6 6 Mason and Mason, L. ...... 3i 43 Stk | 100 Do 4 % Deb. Stock ........ 1.9 12 
} 0v,00C 6C/Pe)HongKn&Shan,, 2) 2 Sa)42 44 , Mar., Limited! 20) 9 +2 3 6 6 ‘Maxim-Nord, Guns Be. »L “is sta 100 | Foreign, Amer, & Gen. Pref, 114 18 
| Sw. & ‘Amperl. Ottoman) 80 10 118s t] on acy 40'p.s. Marine ........ 25 4) 90k] stk 100 | Do Debenture Stock LO 8 i sth 100 | Do Deferred........0-e-| 63.08 
| Su.tut 7/p* Lmp. of Persia ../ 64 64] o¢ *1 gu'000| 10 \Maritime, Ltd| 10 4 43 d4istk 10 |Metrop. Dwiingr Assoc, ke 106 Wie i00 | Do4y Per. Deb Stock. 8 1 
20,000 bi Interpational Bk i 60,000 6 |Merch’nts’ M.L 10) 9) “t $149 | 10 Milner’s Safe, Limited ....|"j4 16 sth |100 |Foreigu& Col.Gov.Te.LP 13 4 
of London, L.| # 16 7% | 110,000 20/ p.s N. Brit.& Merel.| x ; S78; 6 6 Moir, John aud Sons, Lim, ig 6 stk | 100 Do paterred.. cc ccesepecnes 4 
|} 12,0% 4 Jovian, Limited..| 26 2% 4] 50 001 - 6 \Nat, Marine, L. 9 }| 4 i} 33 3h Mortis, B. Morris, &e. os koe ‘ stk jv Wen. & Com. Loveat 16 
} 223,600 13) Lioyds Bank, L..| 60 B p49 20} BO, 006 224 Northern ...... 100) 19/76 8 4 4 National Safe Deposit, L...) 35 44) ‘ ‘ 4 Do Del cmok ; 3 
| 76,006 id Low.&Braziin. L.| 20 10 | 9 20 | 41.000) 824 |Norwich U. Fire 100 12 (128 22] yg «WC | Nelson Brothers, 9 4 6 [sts 00 | Dos an enture Stock..\110 13 
| 10u,00) 20 | Lon & County, L| 80 2 ° | quot 20 \Ocean Marine.. 2) 24) 829.) 39 10 Nobel Dynamite Trust, + 15 18 | k : Govuinte. Stk Invest L., Pf. 93 96 
} 40, 04 Lon. & Hanseatic) 20 10 jivtli 96 1 (4 7¢ |Palatine......... 46 . 2 $40 0 «©6 «cawson and Leafs, Lim.. 6 6 ng peed Ne Dele SNPOE, ecacecacenses 21 3i 
75,66 16 Lond. and Mid 60 1g}i2 3 a (6) 10 ‘Pelican ........| 10 1 2231] 6 6 Pears (A. aud Ff, Pears, i.) 1 - a Do 44% Debventure Stock. , 1:3 7 
(006° 17 Lon. & Prov, Lb.) 10 6 [21 2 | 68 Te Phoenix ....... 60 § 4243) 49 10 | Do Pref. .....ssceceeees coo] 24 86) stk — i nardian Invest, Prof., L,| 20 98 
(0,000 16 Lon.&K. Plate, L.| 26 | 16 [42)43;) a) OA 8/p.8 RaliwayPe SEDGE. 1C| 2) 7s S | stk (00 Do 6 7%, Debenture ....... 131 > Laake os ind istrial and Gen, Unified 
| UU 6 Lou. &danFran,L) 7 7 | $6 4 900 00 00 Kock Life...... 6 4, 48 64] 5 Peek Brs, & Winch,i4%CmPf os ¢ st 1.9 ; Capitals HB cecscesess 66:0 i 
£0,000) 10 |Lon. & ene i= £0 ) GRO, 22 14 Ko ya Exci iADgE Bt. 100 36 «| 6 | © | £uvepno Guano, eT oo] 58° Stk 1170 | Do 3g % Deb. Stock . Ks 6 l} 
. ou r = Bh of Mex reg, bac ? 126,254) 654 Royailnsurance 2) 3/65 € | 16 16 Price t ay otey L oj es tk |100 | Loternatinl. Lovest. 6 u i} 
; tw & Lob. BE. 0 : : f T 7) DBITC occces Fe R 6 Primitt _ te ~~] oak - ) rebel Stock .. i eave 
| SE ere tet ee oem ie 2227) HAMS ELS ge, Kite bratunges Load Deb | co'70 [ctx lt | Dose Debentare Sock 16d | 
1.0,00 @ Lon. Jut pus , * 100 16 [315824 Ryo “‘o iThameshMer M 20 A 112 24 96 | 2 Kio de 1= ro ity dump, l.' 7 2 o am —_ veferre a an 
60H) 1 London, Paris 118 ) 4lz2 ‘o 100 «©6o 0% Debentures........ 78 <3 [otk |i leet aite j 
American 2 16 |23 ; ete — 7 +. ya ba Py “ol "] 4 7 Rio de van.Flour Milie,4c.L 6 © on a FP ances _ — i} 
| $5,000 Si Merchant, Ltd...) 9, 6) 2 %) So 214 Universal Life 100' iu/ 38 40] 6 6 ‘River Plate ores ee L| 34 ik (100 | Do Deferred t i} 
| #4006 134 Metrop, of Eng S : 7 1. 1 Roberts (J.K.), Stores, L....) 1g slack lico | Do 6 % Debet i} 
& Wales ....| 60 6 - 4: * Bxciuding periodical cash bonuae 1 1 Roberts K.), L., Ord.....) § rh bo os Municipal Tr | 
160,00 § National.... 6 Ww 1; 8 . D0 6 A PLOT. «ee ceceseees) Age Lals ” Do Deierred 3 
| $00,001! 19/6 pevat. of Mexice gi0o gaol dogrs CANALS AND DOCKS, 1 H Rosario Nitrate, L..........! § pjotkk | 100 Do Dei . * Pret g2 wi 
| 10,00 o NatofN.Zea.,L | 7g agile 18! . 100 (10 Do 6 7% Debs ... woseee Ob MT] oth | 10 caawal Debenvure Test, L oS I 
10,W.' € National of the a(t Name. Closng |", 6 Koya | Aquarian, Be, Me oo] 22 33) 20 | 10 Coen Debs ,red. at opm iS 33 |] 
| B.A. Republic) 10 1 1£138) é Z Prices, 6 5 Do Preference ...... ig 8 oo | v0 Do 4 Debeuture St.ck i if 
| 40,000 i7 |Nat.aro.otisng.bs) 76 | 104) 45464) 2 | oo FOU (moyal Niger Co. » 0. & Lim. 1s a ltee Do 44, Debenture Stock ..17 9 | 
| 216,000 17 DO .oseeseeeees 60 12 [63, Stistk 100 A sanndee Dock & Railway 9701 | 55 | 40) Do fully paid .........005 9 10 [Stk | 100 Railway Luvestusent, Pref 118 i! 
} S7,000 11/8 pa, Nrth-Kastern| 20 6 Selle nik 100 Do 4% Perp. Deb. Btock.. 126.28 10 | 10 Balt Union, Ord, ......... 24 2tj stk | 100 D Dalerred.....0-cscsece , © i| 
; 80000 19 Parr's & Alliance/i00 | 2 [t7 8 [nix | 100 Bim ingham Canal ........ oh e3 [45 ge HO Pref... ...c.ece-cceseces 10 1 © iothe | iM ijway Share Trust, LA + ij 
| 60,000) I6 [brov, of Lret., L./ 100 Aug) -72 tS sik 100 Ka lognems ( dia Dock 20 21 iBtk 10 Do 4¢ % Deb, Stock ~316 18) & ° eo BT Preference ...., @ 9? J} 
1 618,04 Queensid.Nat..L.| .. oo | jouk iW “_ + , Debenture Btock,. 7 » }* o 6 Saudvree ae, 2m wea tf 4jous wd Piate Trust, &., iret. . re 1} 
) *6,000 16 Stand of B.Atr..L)100 | 26 |61 ¢3 log |100 Grand June tion Canal 135 40 rs 6 san Pabio Nitrate, Limited) 39 2.)stk |100 |B. ; “Invest. trus’, 4, Pret, 9+ ¥ 
} (0H © |Un. cf Ausu., L.| 7 26 130 2 stk 100 Lond. & 8t Aatbarine Dks.| ¢4 56 - 6 Spencer, Turner and j Ord.) g &, jotk | 100 po Deterred aren i " i 
4 Do 1 b8.5UK. Dpte|stk 100 [16 8 Istk 100 | Do 4s % Pref. ...ccccceces 383 37 ss boldero, L...... Wikrt 6 jSub | 100 «) 4, Devenvare Siwos,. 1° i 
| ta ¥ LnionotLond.,Li1oo | 16462 3 Stk 100 Lo 44 4 New Preference.. 141 26 pe 10 Spiess an £OUd .....c0006) 93 }Stk | 100 soak ¢ uver sceves ~~ i 
O75 vil Ueofhpama&ing! 18 | 10! 2b 28) Sie | 94 Do 44 ‘ no | 20 i nt, Mort, ..cccee 4 20 | 6) 3 On sine On Trast,.., 99 6) | 
‘ ‘ Io i ” t alent, cd 4¢ Ort. 100 = sib. A ay cst 
| SREWEHKibnD ADL mae S| ¢ Oe emeat Ant Lelvers LL + alsee [iso OO ee eee ieee] 9t 102 
| DISIILLERIES., IStk 100 Do 4 B. 1 peacgiaph | MC, deo) So 4) | oy peier . sooceee| MeO 
Stk 100 Miiiv “1 ted Aikali, L., Urd, ... 3 «stk! 100 Ix ‘ , Debentare Stock. 100 1! 
Name 1OsDg a < i + < a . ioe : & ! i ' Ste “= 
sg Pr ed ut ce ul sihh., &C. Asp halle - 45 44) 7 ar SerrTpic 
DN Prices 'suk 100 D ek. id S100 [United Btates Car Co, % GAS AND ELECTRIC. _ 
= - a . a m9 ‘ \ eb i‘ ir 4 ta i > K-yr. Gold bunds ..... 10 6 } iv 4 
ih Opp. bamuel, & Bona, L..'i72 74 Stk A ‘ = et & > is ¢ zr po. yiiniccas bond 536110 WA ance & vat "Debt. Te 
® bo rrelerence it 5 . =a Si ee ’ 126 gg |' 0 jie Vai de Liaver puaite, L » |.00 |Australiad US = m%% fh) 
k wo | Do 444, Wel enture Btock 1:3 24 ‘gta [100 (surrey Com, Dock, Ord. 48 61 + . Wateriow and Dous., Lim...) 31.33 | 6 | 6 |Bombay + isl a5 i! 
i ~a ding > ,~rolbees os : i yo eriew Bros, & Lays =.) Ty thfoth fee . > te P i 
“eign “<han bee ee COMMERCIAL, JNLUSIRIAL, &c. 7 . weiford and Bonus, Lamize| 4° » jst | - Dye |] 
i brewery, Ord...) 85 4 4) & Achaea bresc, Limitea,... s «| &| 6) Wickes, Pease & Co., L., ae "y | rash Electrica ’ 
Georges @Co.,L 16% Pri} i" 8 | 1) 1 Aluminium (L. ‘a’... 2; 4] 4] 6 |rounseParadin, Be.,b.....) 143] ; ——— 
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ECONO} MIS T. 
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a 
Gas AND ELECTRIC.—Cor. 


oO 
Ae 
: | Jlosng 2 
3 8. 
nant Prices. 
“ i LO —— a ail 
a 
10 Buence A res (New), L...-- ot f : 
6” Debentures .... 
‘ city of Lar 4. Electric, Ord seats n 2 
6 Dos% Cum Pref. ...0+e- 64 


@ “ommerc shal cgocceses woeee 42 47 
* Te 4% Ded tock ...0..|'45 (0 
1@ “ontinenta! Unicn, Le. cceel283 88 
0 pot % Preference ... -2:7 22 
1@ County ef Lond. and f Ord 84 9% 
4, Brash Prov. Elec CBee. 12: 134 








~: <BEEE 








2 - seoes me | Paid 
ome 2 an woe wor om mm bo bo Be Oe 


oe ee 


MINES.—Con. 


Names. 


Closng 5 = 
Prices. & 


TEA AND COFFEE, 





Burma Raby .. emanctaue 
Cape Copper, Limited . 
ko Cum. Pref. (6 7% min) 
Caylloma Silver, Limited.. 
Champion Reef .. ececece 
Colombian fis iraulic ... 
Cons. Gld. Fields of 8.A., 4 
Do 6 % Pref cece 
Do 6} % First Debs....... 
Copiapo, Limited.... .-+.- 
Day Dawn wile 0. Gold, . ee 
De Beers . 
Do 6 A 
Do. 54 % Bul tfontein Obs. 
Nevon ae at Vonsols, L. .. 
Durban Roodeport, L. .... 
El Callao Mining.......«++ 
Fortuna, Limited ... 
Frutino, & Bolivia Gold, "L. 


vreat Laxey, Limited .... | 


Libiola Copper, a cececece 
Linares, Limited. cccece 
Londonderry, L....--. 
Mason & Barry, isimited . - 
Montana, Limited ........ 
Mysore Gold, Limited . 
Namagua Copper, L ...... 
New Guston ....... @ecece 
New Jagersfontein, eece 
Nundydroog, L... 

Ooregum Gold, L., ‘Det. Ora. 
Do 10% Min. its acces 
Do Do. 

Richmond Con., Limited.. 

Rio Tinto L. Mt, Bnds., 1880 
Do 6 4 2nd Mortgage .... 
Do 5% 3rd Meet. Deb. Bds 
Do Shares ....... erevece 

St. John Del Rey.......... 

Scottish Australian, L..... 

Sheba Gold, Limited ...... 

Sierra Buttes Gold, Ltd. 

Do Flumas Er ireka . ; 
Tharsis Sulph ir& Oopper, L 
Tincroft, Redruth.......... 
Tolima, L., A Shares...... 
Wheal Grenville .......... 


SHIPPING, 
African Steam Ship ....... 


¢24 Nantygio& Biaina “ Pref.” 95 1(0) 126) 12$;Amazon Steam Navigation 
20 


2 
1 
1 
1 
1 
0 
3 
ean, Limited . ¢ i 
b Ses Light Joke A, Ora. «+ 308 15 5 
1 Do B,4% Maximum .... 103 13/100 
@ | Dot, D&E, 10% , Pref.../267 02/100 
100 Do F,6% severe 146 60 6 
le Do G, 1) " - severe 210 16 1 
10 6s Do. HH, % Masimam «see WS 10 6 
1 DoJ, 10% Preference. eet ae : 
“ oK, 727 
4 of ¢ Y Dedenture Btock.. 138 43 4 
1” | Do “aX - vos 148 63| 6 
| Do6% - 003 7/ 8 
10 ‘Hong Koag and Obina .... 12:13$) 1 
100 {mperial Continental . -\245 +. 4 
6 Maita & Med iterraneaD, “i. t 1 
10 Metpn. Electric Sup ply... “a 1 
100 Met of Mell insit Deb ns 8 | Z 
wn Monte Video, L ic ited «| 168t73) 4 
6 Oriental, ca eecccese 8 si 6 
6 Ottoman, Limited.........- * 6 i 
10 Para, Limited ++ l 
6 St. James’ & Pall Mi ect 192 is! i 
6) Dol? 7 = aaa eooee 1D 1D) 4g 
10 Ban Paule, Limited........ 13 14 em 
100 South Metropolitan, A ....45 16 yy 
80 | DOB vocsscsccescccecscre BIS 20 fare 
BT BOG cccccescrecscesscecs 337 42 |e 
1 ©6Do Perp. 6% Z Deb. “Stock 376 78 110 
10 Tuscan Gas . . 13914} ' 
Do 5 2) 4 
$ Westininster ¥ lectric i 
COAL, IRON, AND STEEL. : 
ig Barrow Hematite Steel L. : 24 2 
te Do6% Preference .......- fl 
0 Bolckow, Vaughan & Co.,L. 14) 63 is M4 
12 «De... ww Me 
% Consett ‘Tron, ‘Limited... 2:422; 
% Ebbw ValeSteel, [ron, &€c. ie 446 
M Boglish Or wo Spelter sees - 
16 John Brown & Co., L.......| 242 
10 Marbella Iron Ore, Limited 1g 2:) 20 
10 Newpt. Abrern. Stm.Coal,L) 24 3; 
% New Shariston Coll.’s,L. Prf 123$/4:} 20 
6 North's Navigation Colira...) 15 14) ® 
6 Doid% cum. pref........., 53 6 | 16 
6 Rhymney iron, Liwited.. 1g 13} 10 
ET 3... cousenee i i} 10 
10 |) §=6Do 6%: Debent ies, 1890 . 07 10) 1) 


|| tk 100 South Hetton Coal, L...... "118 23 | 10 
W W Vickers, Sous &Uo., aon. 26427: 1.00 


Stk | De Preference .. ... 125 2 1 6 
MINKS. 

3) tc 

* Name. }Closneg | stk 

od Prices | stk 
ey ——— ae ee |S Ju 








3 Alamilios, Limitec ....... 4 1:1) 10 


Oastie Mail Packets, L. .... 

Ounard Steam Shipping, L. 
Mvccensesnearegegnesecece 

General Steain Navigation. . 
Do 6% Preference ........ 
Dos”, , 877... 


Leyland (F. edk } and ¢ Co. 5 4 


Do? % Cum. Pref. 
Do 6 % Debs....... eece 
Mercantile Steam St nip, a 
National Steam Ship, L. ee 
New Zealand S ripping, ke 
\Orient Steam Navigation 
Peninsular & Oris entai, Pret. 
OS™ rere 
Royal Mail Steam..... 
Shaw, Savill & A'bion, a 














i i 2% ) Assam Tea 


1 Do 7 % Cum 


q 4 10 Dooars Tea 
13: 2 10 10 Do TA pe 
i4& 0 10 Doom Dooma. ° 
108 10/10 20 Eastern Assam. 
2k 2k = 10 Jokai (Assam) 
0 Ww 
. 2% 
10 40 ! 
10 8 Lebong Tea, Limit 


rg 10 10 Ouvah Coffee 


10 10 Do 10% Pref 


" i 6 6 Direct Spanish, 
11312 5 5 Do ki Pref 
3,3, 20 | 20 Direct U.S. Ca 
7 g 10 10 Eastern, Lis 

it j| 10 10 Do 6% Preferen 
3g 7100 100) Dos Red., 


1 1) Stk 100 Do 4% Mort 


-*| 10 | 10 Eastern Extensi 
104 100 100 Do 6% 1900.... 


** stk 10 Do 4% Mort 
oi” , 00 100 Hastn. &Sth.Afen 


““a &/ 10) 10 Great Northern 
I se iw 100 Do 5% Debentu 
f *' 25 26 Indo-Kuropes 
7 1 10 10 London Plating 

2 ¢ 100 100 Do 6% Debent 
tac; 6 6 National Tele; } 
7 Nos. 1 to 4s4, 
5 6 10 «10 Do 6% Cum, 


an 


i} 
| 30 | 10 Weat African, 


8; 9 100 100 Do 6 , De bentures 
13, 4:; 10 10 | West © coast of Ame 
134 44,100 100 Do 8% Debent = 
9 9, 16 16 Western & Brazilian, 
Sf 44) 7 7 Do Pref erred . 


6 7: 7 74 Do Defer 


63 7 
6 7 100 100! Dos? Mort 
7$ 73) 10 10 | West India & * seedy 
12g § 10) 10 Do 6% First Prefe 
ill 14 10 10 Do 64 Second Prefere 
64 7 |1000 1000 Western Union { 
. 100 100 Do 6% Sterling Bonds 
ai 5 


163 5 


20 lk 6 6 Ang!o-Argentine, 
61 563 Stk 100 Do 6% Debenture Stock . 
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‘*S not. any feature in the 


Recent televra ns 
concerns , 
have be¢ n ben 
‘mounted to a f 
harm{! than otherwise 
CHEMICALS 

“OSiNess is small, 


elling as much as two 
fited thereby; but 
ew 10ths of an inch only, which bas been rathe: 


(Continued from page 177.) ; ' 
SODA is the same as last qu ‘ted. Cargoes,7s8}dtoSs. 5 das and other 
rhe next sales will commence on the 13th proximo DRUGS.-— Alo 
market, which remains 
from Calcutta report partial showers, 
to three inches, and 
in others the rainfall 


A quiet tone prevails in these n arkets, an 
Sulphate ammonia is quiet. Cream tarcar 














i . ‘s 
1} 1 Bechuanaland Expl.,L. .. i H 0 Union Sica Suip, Limited 15):6;) 10 | 10 Barcelona Limited . 
Mt /100 Borax, © 7, Debs 8: v | 20 Do New ..... + 10 | 10 | Belfast Street .... 
‘| $ British Broken Hill, ian 1; §) 0 Union Steam Ship of N.Z.. 7 & | 10 | 10 |Borde aux Tramway, &c, Li, 
fy! Do Privileged Shares.. i1 | 2% West India & Pacific ss., L.. | 10 | 10 Do 5% Preference . ‘ 
OFFICIAL RAILWAY “TRAFFIO RETURNS. 
| ey ere i sete Meceipts tur Weed , 
Revenue 2nd Half, 1806 per. ended Juve = Trame Cost 
} Annum 2 3 per _ ee 
=< = me of Hallwa % & 4 
Gross | Work-| Fixed 23 (=3 oume of y Ce. 5 Week ite 
opta ing Ex-iCh rges'=~ > sae ws 2 | e08 80 il 
penses a= SS a 
rn. a a ENGLISH. & x £ £ t 
M7,416 8),400; 61,472) nil.| DI.;\Cambrianm ..........-.-ccees 2, 2,00 me) wo » ie 
bly,52 23) 64 06,625 wil.) | Furness .. “v4 6,34 it ; l 
301,27 S208, thY) 502,014 4 ‘ Uireat Kaste Tn 15,0 sythie i I 0 he t 
B1S,7T1v 1002,576) 61 24 | 23 Great Northern $5,135, 44,501) 54,000) S2,914) 45 , 
$910, 068 26:53, 201 “4 i 7 (Great Western EY, $5,340) 1 7,2 0 Ust,40y) Ti a} Se 
MS2,244 135,61 tez,20; 3g | 53 ‘Lancashire and Y rks shire Sea 40,085) 50,659) 1,347 125,004) 1 LAD 
a, GHOST 381) 420, 14 ¢ | 7a \London and North-Western ....;(09,175/124,21. 229, 3492)21b,Bobieu Lt rh, au 
we 19i Wi,dls 405,54) 3y | 4a London, Brighton, and 8. Coast 49,576) 12,995) 62,5 6,0) 2 128 | 550 
A172, 4861 146), 7 44 74 London and South-Western.... 1,664) 21,082 74 x46) 77 ;iu 
20,304 2g | 44 London, Chatham and Dover 25, 287 s is6\i5S 175 0k 
6,01 29 | 69 |London Tilbury and Southend 5, 1,245) 48% $ Ce 41,4 
615,459 nil) 1h Manchester, Sheffield and Lincol: - ot 162 
, » | Maryport and Carlisle 1,4 xi) 1,061) 49) 4 
i4 243 |Metropolitan . i 16,271 OS i 
slo nil. cil. | Metropolitan District . os 3) 8 rt 
wn 4 | OF Midland tee O13 122,24 45 44 " i, 
buw,7iz 44 | 6% |North-Kastern $4,202) 85,840) 130,084 152, 4h ys | 41Gl4 
#914 63 | 6f North London : 715) 2,706) 8,421) 5,085)70 4,08 
116,772 34 | 44 jNorth Staffordshire —Raiiw uy 4,404) 7,774 12,20 . ] re tl, 
| Canal .. sent ees . - ee 1,5 i sil 
O17) 58: Rhymney " i, 4H. | 
tite 6 South-Kas tern >, 04) 12, 7, | iv 4 y 
5,407 3 4g Taf Vale .... ‘ (225! 10,474 13,700) 14,2 “ou re 
ScoTcue | 4 
860,170) 405,260) 44 | 5} [Caledonian*.......... ....... ...| 26,892) 43,420! 70,312) ¢ R384 | 56,27 
arty OH) ZA Zoy 4 > Glasgow and Boutt i “West ern’... 14,060 14,255 25,305) 27,% ‘ } . 24 
io,o4 S7 UA ; Great N. of S tiand* THA Tue 4,i% a) x ’ . . ‘ 
nye 14,152) O S /Highlandt a) Z wv 10,14) 2 
eye) G24,921 nil.) 1g |North Britis! pedbens 29,874 39,557) 69,751) 69,3 - 
eel o> an _ LRISa 3 » one 
A ue 5 8%) 17,066 64 | 64 Belfast and County Down Sen 2.072 665; 2 > aS ; 16," , ’ 
oo my iD) OD ® Belfastand Northern Counties 9.525| 2,44 4,071 », 450) 2 10,6 
M6645 71.08 ~ | a he 4% 
{W417 260" Jublin, Wicklow and Wexford ..; . . oe 
447,296) 290, 4 63 (Great Northern , ‘ 8,848) 6,372 16,512) 31 - 
M200 ry * aes 5g Great Southern and Wester 10.010) 8,127 Me it 2 . 
~ 4.40% ‘ [Midland Great W este 4494) 6.359 10 11.96 ) 
——. * From February 2 + i 
a - - _ — 


Tartaric acid re 


firm. at full rates 


some benjamin, 


these and rhubarb firm 
has litt'e doing. Ja 


METALS con 


grea val 
d th e Haies on ti 
firm. £47178 6dio£ 








Name. 





423) 5) 6 British India Tea, L.. 
3 1 Chargola Tea As 


7? 8 20 20 Darjeeling Tea, Linai ted og 
10 . ee 





Th Sth 100 Do Per 6% Deb. Stock 
§ Continental Met. Lim 
6 Do Preference Shares 
10 Dubiin United... 
4 Edinburga street 


3 
| TELEGRAPHS, TELEPHONES, 


lie 100 100 African Virect, L., 4% 
149 (Stk 100 Anglo-American, 
2 3 Stk 100 Do Preferred .... 

5 5, Ste 100 Do Deferred . ; 
; 10 10 Brazilian Sat marine, 

Rg 00 100 Do 6% Bonds .. : 
, + 10/  10/ Con Te ephone & Ma 

nm i 10 10 Cuba, Limited aaa 


10 Liverpool United Cram., 
6 Lon., Veptford, and) Prefd 


eosceceoore 


10 North Mets 


10 Nott 
10 Provincial, Limited.... 
10 Do t im ; 
10 Shettield 





10 Southampt ton . 
10 South Lou De eeesese 
10 Suanderian , Limited -..... 


1 10 Do 64 Cum, 3n 
ot Stk 100 Do 3) % Deb. Stk... 

1 Oriental Teleph : 
Reuter s, Limited .... 


W Antwerp, Limited., 


1 100 100 Do 6% De bent ires ‘s acre 


: $°:\ pRAMWAYS AND OMNIBUS, 


pts this Half-year 


TRAMWAYS, &c.—Con. 


Naras. 


Brasil.an Street, Limit 4 


o) Buenos Ayre “and B grand, 


mited, Prefere 


Li ; 
i Stk 100 Do 4 lat Deh Stock 


B. Ayres New 6 % cum. pref. 


§ Caiaiw, Komited 
10 Calcutta, Limited 


wotures 


& City of Bue nos Ayres, L. .. 


Ce: 


Giasgow Tramway, &c 


‘ ' 
Imperial Li nite: 


= 


6 Greenwich ....) Defd 

10 Lond mm, Limited ...... 

10 Do 6% Preference .. ovece 
‘ Do Founders Certificates 


iz 13 Stk 100 | Do5% Debenture Stock .. 
195204 Stk 100 [London General Omnibus 


6 London Road Car, Limited 


10 London Street 


Moutreal Street Riy., 5% dbs; 
politan,, 

6 North Staffordshire ° 
ngham and Dist., lL... 





6 Tramways Union, L. ...... 


100 Do 44% Debentures ...... 


6 Vienna General O.onibua .. 


10 Wolverhamoton, Lim'tted 


WATERWORKS, 


oo jhelsea, Ordinary 
13 | Jity « of St. Pe teruburg, Lid | 
10 olne Valley . 


| Zast London ecececese 
0 Do 44 % deb. stock........ 
60 | drand Junction, max, 10 4 
‘Oo De A . deb. stock .... 
10 | Kent ........+. os 
100 i. ees Maxi num, oe 
| | Aimberley, Limited... e 


100 | Lambeth, maxiuum 10% 
+ 


& Do 7)% age oo 27 
”) Do 44 Debent ire Stock .. 
® | Montevideo, Shares ...... 
Lom Do Ist Deb. 6 per cent... 
” |New River, New .......... 
») Do4 Deb. Stock .... eee 
) Do Debeuture Stock B 
2 dessa, L., AG4 Pref .... 
, Do 64 Debenture Bouds,, 
00 Portland Water U.S.A) 
Cons. G Bouds, i942 
2) Seville, Lim B ee ecece 
% | syutowark, &c., Urd .o.0.. 
10 | larapaca, Liaiited ........ 


Weat Mi Sdieses . ccececece 


Aggreante 


Goods, & 


fotal Miles Open 
this Maifl-year 
1s Iu i , i 
£ £ L 
Tira 
12 i 
; ; 


i,tt ‘ 
4 ; ‘ #5 
J ] 


4 
fh j i } ; 
uis,4 uo ‘ é 
i ' 
i i ‘ 
. ie 
4 43,204 44,92 i 
lind } 2 
4.4 ” bel 14% 
14,1 a5, 487 
} _— : , 
148 
( ls O1d 
ACTmMAn qu Dine, a i 
ra very ©. Bark 
Cardamoms vd 
7G 10 I a 
stly « t ‘ 1 also 
pr do 1 exhib 
nd, the posit Heing 


0 tons G.M.B., for cash, 
ynihs quoted £49 to £49 
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Th: Ame rit in advices etrer hen tb arket \ large business has PET ROL EUM oil remains dull, Imports Sin e Jan: ary 1. @8n a 
been dor Straits tin hich closes firm, at £60 12s 6d to rathe barrels gainst 498 100 barrels same date last year ; 7 = 
over ca (‘Three months quoted £61 23 6d to £61 5 Banca, | 54d Russian, 5d | x 8 and 8; Ibs a ae 
7 fi. Straits shipments s ecrea » the last twelv TOBACCO.—The market ¢-ntinues very inactive and but few as 
month Pig-ironin Glasgow } n irregular osing lower. were effected of fany classes of American cr wi For _ 
() silver 1 sins at £6 1 liter, £1 to £18 7s 6d riptions tcera was little inquiry or other 
Lin-pia i ve ) roreign iquict, @. 2 — 
TALLOW, — The ere « 1 n t POSTSCI RIPT. Friday Evening 
1 ‘J 1a nt i t 6d dear UGAR The reduced Ippl of crystallised Wee Indi. “> 
Mutt 17s 6d t i ] 1 to l per cwt vn 8 on, to-day went slowly, and 6,086 bags chiefly h ht * ” 
ta COFFEE continues depressed. Of 796 bags elena ae 
LINS} for Cal- |! great deal was takenin. Prices marae 
, { r ! ISks bags East India, in small | ld at mn a 
t] j ) | lt 1: Jun t barrels Jamaica taken in, also 154 hs wm ae 
‘ s 6d to 34 » the Con- PICK Pepper is steady, but not active 
‘ ‘ to 34 = le Plate a r than at an, HELLAC firm. ‘TN secone - orange, June, sold at 
Hl Ses ry ‘ ‘ > ;' 3 J Lanes sted NDIA RUBBER The ublic sales to-day went I vi rates 
s 6d c.f. and iv imports in t nited Kingdom to date, %® !4 per lb under, ‘nd little told. d 
| urters. against 6€4 11 OILS continue dull 
Ol The mar { t has been slow, with few sales 
|| onthe spot or toarr Ceylon, August-October, brought £21 5s,c.f. LONDON MEAT MARKET. 
| ind ji Olive I ns at £29 to Lov per tun (rude cotton has Per 8 lbs by the carcase, 
}; been quiet, closing at £13 los to £14. The prices of linseed is agai RPERy or sea il ae sa 
|| lower, and the business moderate in extent lo-day the market | yiaaling ditto idee f he er hea ae ‘ 3 : 
| inactive. On the spot, £17 128 6d to £17 15s; forward, £15 10s to | Prime ditto cesee 4 4 Middling ditto 49 
£18 12s 6d; Hull, without casks, £1615s. English brown rape | Iferior mutton sesseee 3 4 First ditto 4 8 
| ontinues at £21 58 to £21.10s; June to August, £20 10s. Palm, eng Catto 410 | Pork, First 34 
jj) £2 10s for Lagos LONDON POTATO MARKET. 
TURPENTINE quiet. American, 293 to 20s 3d; last six months, | 73.00), ee SS ..« caee Riugt . SOs | Jersey Fluk : phy” 
19s 3d. Bedford ditto ...0.....00 - 203 to Wa} » Kidney £5 to £9 
| 
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NOTICI LONDON & 4} Dale Street MANUAL. 

Se ee : L j 9 | Every investor should subscribe to the Investor's 
} N oer er of the ock Exchange is allowed ANCASHIRE MontTHiy Manvat, the 1 plete periodical 
So advertis r business purpose to tssue a 8 we LIVERPOOL record of all dealings in stocks and shares on the 
circulars to perso ver thay his wi principals, ik , vatious Exchanges throughout the United King 
ar wi 2 aos se a - ye or Share —_—— dom. The Manval conta particulars as to three 
ealers are r Viembers of the Stock E change, or jusand securit 3 ling 7 i 
; ae me 73 ro 76 thousan curities, recording tl variations if 
uncer var itr tu sy nmittee¢ + inlet 4 prices during the month and during th year, giving 
A List Members of the Stock Exchange who Kio William St the dividends recently paid, and showing the yield 
}| are Stock and Share Brokers may be seen at the ‘) toaninvestor at present quotations. It also con- 
|, Barthe ew lane Entrance to the Bank of England tains notes upon rrent topics of interest to in 
or obtained on appli i - me LONDON, K.C. vestors rhe June and December double numbers 
. FRANCIS LEVIEN a contain an extra amount of valuable information 

f etary to the Committee of the Stock Exchange 


Committee Room, The Stock E 





Applications for 
Agencies invited 


LCNnang: 





INSURANCE COMPANY. 


Office, 340 Strand, London, W.C 








THI 


PROS 


Incorporated under 


PRELIMINARY NOTICE. 


PECTUS OF THIS COMPANY WILL BE ISSUED ON MONDAY NEXT‘ 


THE 


DIRECT HOME SUPPLY STORES, 


LIMITE 


32 to 1893, whereby the liability of the Shareholders is limited to the 
amount of their Shares. 


he Cor Acts, 18 


ppaniss 


0 D tatre Pir S.W 62 Lavender bill, 8.W 76 Stamford hill, N. 300 Haydon's road, South Wimbledon’ 
i 6 Bar t terrac Falham, 8.W 29 Oldridge road, Balham, 8.W « enove road, St vk Newington, N.) 175 Church street, Fulham 
612 Kir road, Falha W 102 Rye lane, Peckham, 8.E rSt i Gre road, } 118 High street, Croydon. 
| "9 bn'’s hil Wandsy 55 Jamaica road, Bermondsey, 8.1 232 Ker tish Town road, N.W. 86 M asbro road, West Kensington, 
\ 87 and 89 Hammersmith, West Ken- Lb) Northwold road, [| pper Clapton,| 11 King street, Baker stre¢ t, W 
158 Upy Ricl | ud W ngton N.} 1 others 
100 Tua » Lamb's Conduit street, W.C i7 Mortimer road, Kingaland, N.E. 
eaghngeapeae naearteyiancenet - - £150,000. 
ct nt. Ca stive Preferenc: ires of £5 each ‘ - £75,000 
(Preferred as to D le 1 and Capital.) 
7 me. 4 i l act 75,000 
£150,000 
PRESENT ISSUE = ” £130,000. 
per Camulative Preference ¢ ’ und of 36,667 Ox The balan yf 18,3533 Ordinary Sha ‘ t rken t 
' part | itoft purchase | zt limit allowed byt Rules of the L ndon Stock Exchange 
ba r Om y sre reserved f tditi al Working Capital 
Ly " i to t linary ar bot 43 to capital and dividend. 
Payable a 
PREFET N( H f \p] ation; £11 on Allotment; £2 10 ne month aft Allotment 
0! INAI | . td iA io 78. 6d. on Allotment; 103. one month after Allotment 
DIRECTORS BROKERS uy 
R.G. WEBSTI l , 1.P., 15 Palace chambers, Westminste 3.) Messrs Severs and Thomas, Fousders’ court and Stock Exchange 
G. RYAN, } re t La eth Water Company), Ted London, E. 

“aw . SOLICITORS 5M 
DOUGLAS A. ONSLOW, EBaq,, Jit ri ond road, Lond M Messrs Goodcbild and Hammond, 1 Queen Victoria street London, E.¢ 
JOHN PRINGLI | a lan ¢ ch y 
rioseas & MAnewalt pty --roeanongen ie a AUDITORS ott 
. = AS ‘ ™ - Cpe E: . \on o orveem, de . i a : , M W, Wi ums and Co., Chartered Accountank:, * am Sir 

| Stor Lio : a K.C., Manag LD London, E C. 
| (One Du to 1 inat the Vend in Board a rA . > ERS 
| — SURVEYORS AND VALUERS. 
——— Percy H. Clarke, Esq., 2 Lancaster place, Strand, ¥ .\ 
ae MANAGERS Hee ea eet ei ee hill chambers, Chosk lane, & 
Dir J bOMAS Jou ( y I sior 14 Mr Alfred P iurch (Oils and 
; und Mr A ‘ h (01 SECRETARY AND REGISTERED OFFICE. ae 
‘ ly - Dawe _— Mr James A. James, Beveois House, BDasingha all street, London, 
SUPERVISOR OF BRANCHES . a %. Sd per annum 
Mr Herbert G ‘ _ . “er ee Average Turnover for » past three years, £171,690 3s oa pe 
) I rs and Pond, L ted Average P: for the — st three ye ura, £17,112 Os Sd per annum iia 
2 ‘ he Ordioar 
# B ANKE RS. a A home ind ry showing a n profit of over 12} per cet Sopdine bs ne 
London and § Western Bas - ited), 168, 169, and | nchurch street, Shares, after providing the 6 per cent. cynulative Dividend ps) } 
Lb. t 1 Brancl Preference Shares 
EER rm . : a uaa 


— 
——_—— ——— 
: ———— Ne aa 

















30,900 


rican | 


Bales || 
Other | 





CAPITAL 10,200 ORDINARY SHARES of £100 each, £1,020,000 ; 180.000 CUMULATIVE 4 PER CENT. PREFERENCE SHARES of £10 cae! 
a | £1,800.000; TOTAL SHARE CAPITAL, £2,820,000, PER CENT. MORTGAGE DEBENTURBE &TOCK, £1,700,000 igi 
ing, 
a, by e Vendors be the partners in Barclay Perkins & Co., retain the whole of the Ordinary Share Capit Messrs Barclay, Bevan, Tritt Ransom, Bouverie, 
00 No. 54 L ard street, E.C., are authorised by the Directors to re e application for £1,200,000 34 per CENT. MORTGAGE DEBENTURBE STOCK 
"can pe the price of £105 percent. Redeemal le at the Company’s option at £110 per cent. on or after the | July, 1916. Of which the \ t stipulate that 
— a have allotted to them or their nominees it the 1e price £400,000 Stock, being the maximum a ved < r tock lk xchangs Ihe 
ied, oo balanc2, namely € £00,000 Del benture Stock, torank pari pasau, is reserved for ture 
heven 190,000 Cl MULATI' iPER CENT. PREFERENCE SHARI 5 of £10 each, at the price #11 per sha { w the Vendors stiy ute that they shall 
nave allotted to them their nominees at the same price 60,000 shares, being the maximum allowed ur e rules the St ok Exchange. The Preference 
st ures confer the right to a fixed cumulative preferential dividend at the rate of 4 per cent. pe innum, and the mghtto repayment of capital in priority to 
al ther shares. Hold rs of Preference Shares are not entitled to notice of or to att i or vote at General Meeting t ceive t reports of the Company 
4 pg as thei lends are duly paid. No Debenture Stock o1 Lengenneens s for securing more t £1,700,000 at any one time, and no Preference Shares to 
rates rank n priority to or part passu with the 180,000 Preference Sh mentioned ab » will be is l thout the sanction of the Preference Shareholders, 
. ; as provide by the Company's Article f Association, 
The Debenture * and Preference Shares are to b paid for 3 follows :—Debenture Stoc! nm Ap] ation, £10; on Allotment, £45; on 4 July, 18 
“50. Preference Shares—On Application, £1 per Share; on Allotment, £5 per Sha on 4th Jaly, 1996, £5 per Share . 
Interes on t iy nture Stock and Dividends upon the Pref: nee Shares will bezin to accr f it l f July, 1896, and will be payable half-vearly 
on tae Ist of January and the Ist of July, the first payment for the full half I l the Ist of January, 1897 : ’ 
84 
5 4 TRUSTEES FOR DEBENTURE STOCKHOLDERS, | Gentlemen, 80 Cheapside, London, May 2 
32 “Ip accordat ictio have ade a " 
4 9 Robert Barclay, Bury hill, Dorkirg. valuation tl r f ld and ll part leaseho'd oe 
ee Alfred H rei ren id Queen's gute, OW. as the A } P 1 : nil todh. . 
3 : Wilfrid Art r Bevan, 54 Lombard street, f..C ies vith , ‘ 1 Pa t C aap ' ae g a ¢ ia: 
| > 1 Pall Mal! East, 8.W gid oe Em vet aS SIUCAWAEE D1 
Char end Murdoch, M.P., 1 Pall Mall East the parish of 8 hwark, including the plant, machinery 
7 DIREC CTORS. xtures, and in also t echold ma und } 
rion } ROBERT BAR AY, Bisho; 5 i i ( Yar t plant 
0 ae | ALFRED HENRY BEVAN, ind fixtures, ther egies, ithat, for the purp 0 
to | AUGUSTUS FREDERICK PERKINS, Partners in AS a ng « I I : ul \ id properties t you 
— FREDERI( LINCOLN BEVAN, Ba iy l I und ¢ i i 1 and asel r i: i and beer nand about 
aa GRAN BEVAN } ~ Po fret ag dg role : VTE Ma and il, i 
HLY | HUBERT PREDERICK BARCLAY, mt ired and t and ired and five 
' TU wD . nh 4 Int is ¢ ‘ I er 
BANKERS. heuer sit, hop 
TOR's Bar } ‘ Ran m, Bouv Co iL 1 E We Y r ly. 
odical SOLICITORS. DI \ ’ b‘ARMER LDQ LEI 
ag M . j 1 Murr ll Bi n e, F.C \f y " ( | % F 
o b 1 i ) V 
e. I l t irk b road, 5 bwal S.1 A ark 
) three a in r a l 4 ant 
ms in BROKERS. } r and t 0 
giving > Royal 3 il C in ! 4 l i} 
yield : Co 10 Ar F l y a . a 
2 con- - ) 
sag - AUDITORS. | ned 
Inbers I and Co., 44G » Bf f nuh 
: i 
ation E CRETARY (pro tex ' 
1 Da | 
ZEGISTERED OF FICE 
—— 1t W \ 
PROSPECT U SS. ’ 
it i 
Perk I i : 
l ) i ‘ 
s } ure ik etl J 
ay ( i ny (a 1 
£ " » the Vendo n ‘ 
‘v ned bel ' ‘9 
>) be Com Tp 
4 I Brew ti r . 
. tal, } " | n te 
fre pu ] a I i n of axe re 
I ry 
Messrs 1) r I t i £215,196 15 | 
Farmer, and yater ' Is i. 
Valuat £901,305 ( 0 LU , 6 1) 
Subject I r . h TF. , J ) i] f 
lon’ £250,000 | n ti And f¢ : ‘ ef ary, 1896 157,608 17 
freehold Lrewervy ¢ es Ihe ‘ r wae s 158 lls 4d 
Me Southwark, f hich rhe , ; 2 aes enee, | ' ri un 
Provision is made he y.) re pt ‘ ere jod ous ar 
*) LOANS to « tomers, and In . att : Ay ed Misation of 
the trade debts standing tempora a ¢ ided 
nh the ks after makin a G n 
fullreserve for any doubtfal Yours faithfully, 
} . . 
debts 038,63 t ) iil 
T! : £ O38, l y PRICE, WATERHOL h& and CO 
») ibe st $ beer, malt 
nope, rolli tock, van ng ‘ a i - ; : £290,459 11 4 
horses, harness, and othex Deducting inte a WW 23 P 7 P 
store tand the books Debenture i £2,000 
‘ na book eductir 1 on 40,000 4 per Cent, 
¥ Pe? 220,208 0 1 Deductin Y 
Cash at the bank and in Preference a Coe 
@stmen 50.187 4 7 . 14.000 6 0 
. —oensnomenee £89,910,971 14 1 ‘ aaa peed 
] " . R " ’ ) S t t ic tar wr f 
ind Hscharges or takes over the following liabilities :— ere . bala “cow dew ~y iy ea 
1) Cash a ts. £392,411 14 5 profits to al eee er come * 
«) Current trade creditors 60,163 7 9 into the busit sauyere 2A 
eee «6 ff 452.57 » Ss 
Leavin » . * ‘ } iim rest tot pr tion or und writ 
“wSeviDE & SU of assete as on the 2th of Nothi ne . fte 1 t f ¢ ‘ : 
February, 1596 ” nites mn £3757, IL 1 Thet | . pe cor ted 
€ proce the pr nt issues of £1,200,000 it . ” . aS reserve 
1 ( . col 
ebent stock and 180,000 4 - } { 
‘Db a only con l a con lat } 
ber Cent, Pre hares of £10 each (in- an . r ' ‘ ? : loth 
IDE Pp ll arnc ntt MH0C0 O f day f L re; , . H B Hal t 
a a , ony ani Bar H Barcla rry David Bar > 
. pplied in payment of the foll I Frederic 6] > be . € f i r P Dovey 
) Tot rs and thei: mond South Pa - = ; erkins, A tus 
aieiline see oie Fredericl ; , ’ H I ” - onb n,and Gra 
ive of capital) standing at ville 2 <vokg a Gomneny of the nao r part 
terest ¢ ir credit in eing th ( tion pan e | ty befor 
the f the flr the entioned, 
th « ‘ the firm on th : 4 4 — xt ‘ i obt a 8 I ange quotat for the 
— , t IATY, MUG £1,860. 704 ‘ i ” " ° 
A Gat f * Debent t Prefere 
De} , ees for the ' y D ’ 4a rete r ‘ ; 
" re Stockholders, to AD} ra : | i ! f j - 
be iny . y the Trustees are be hes , Dan the | 
858 Special nd et the cribed 
Payment of ther we or Ifn all < I oney a . i ind 
ti ~ ; pr = en the ; than that @ - l rt Riat } 
wh ‘ “ ’ 7 ‘ ‘ t : { ‘ 
“SCG matures in JJ ry pplied wards ay wer ba 4 
iss en ’ ] 
0.0% O } ‘ i 
Le iy tig ™ 110 i q . f , ‘ . seep 
, ng 2 ; 4 Draft K 1 
‘ : gca al ; , Li i. iB " 
ar in ic ¢ S.E 
phe Cor f n ¢ : : ppl an | ' 
The ¢ ; nca —————e | J,1 , 
and Reis A Col t Report fessrs | m, i¢ : 
— 4 
—— ' iii 
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Banks, Ke. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL #1 000,000, 
SURPLUS 250,060. 
Accounts of Banks, Bankers. and Firms rece 
upcen f rable terms. Collections made and re 
mitied r promptly 
Care attent« en to the Purchase and Sale 
of American secur ties. Cable transfers made 


ow Banxens—The City Bank (Limited 


THE ANCLO- CALIFORNIAN BANK 
(LIMITED). 


Capita thor 001 bscrit 600,000. 
I i Ke vel 1, £1 Ln 
Head ¢ l i Friars, I a I 
l'rat I i nt r 
Agents at New York, J. and W. Seligman and Co 
‘lhe Bank trans reneral Banking Bu 
re drafts on ¢ ornia, Ore n, Nevada, & al 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit, J. SIMON, Managing Director, 


AFRICAN BANKING CORPORATION 
(LIMITED). 


Registered Capital, £2.000,000 


Interest ellowed on fixed deposits 
Bank ’nge Bos' vese trarca sin and with South Africa 
G. W, THOMSON, 
Chief Manager, 
Nos +3 to 46 Threadneedle street, London, E.0. 


Business hours 10 to 4, Saturdays 10 to 1, 


THE LONDON BANK OF 
AUSTRALIA, LTD. 


2 Old Broad street, I 


c ( " £2,184,610 
Pai | " 1,40 
Unca!le ncluding Reserve Liability T3L 245 

I Dra nd Letiersof Croditonite Austra 
lian Branches, Negotiat Bills, or sends them for 
collec } Te'egraphic Transfer and 
trar ets every description of banking busing vit 
Australia 

W. N. TOMKINS, reta 


STANDARD BANK OF 
AFRICA (LIMITED), 


(Bankers to the Government of the Cape of Good 
Hope.) 
Hgap Orvics, 

10 Clement's lane, Lombard street, London, E.0. 
Subecribed Capital .. £4,000,000 
Psid-up Capital £1,000,000 
Reserve Fund ew £749,000 

Thie Bank grants Drafts on the principal towns In 

he Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances mado, 

Deposits received for fixed periods on terms which 

may bo known cn application, 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, $10,000,000, all paid up. 
Reeerve Fund, $5,750,060. 
Reserve Liability of Proprietors, §10,000,000. 
Covrt oF Directors AND Heap Orrics 
Kone. 
LONDON COMMITTEE, 
E, E. Duncanson, Esq. (of Messrs. T. A. Gibb and Co.) 
Wm. Anastasius Jones, Esq. (Director cf the London 
and County Banking Company, Limited), 
F, D. Barnes, Eeq. (Managing Director, P. and 0. Co.) 
Deposits received for twelve months at 3} per cent. 
Interest payable half-yearly at 80th June and 8)st 
December. 
EWEN CAMERON, } Managers In 
G. E. NOBLE, \ London. 
GEO. H. BURNETT, Sub-Manager & Accountant. 
31 Lombard street, E.U., London. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED). 


Capitan, £1,000,000, Stcnsceimep, £500,000 
Patw-vp, £400,000. Reserve Fonp £170,000 
Heap Orrice ~- 58 Old Broad street, London, E.C. 
Brancu at San FRanoisco, Catrpornia, 

Aocrncy tn New York, 10 Wall street. 
AoEnTS aT Paris, Messrs Lazard Fréres et Cie, 
Banking and Exchange Business with Awerica 
and the Continent of Evrore transacted on favour- 
able terms, Letters of Credit and Circular Notes 
issued availabie in the United States, Europe, Ind‘s, 
China, Australia, and elsewhere. 
P. W. ROBERTSON, Manager, 


cOUTH 


in Hone 











THE ECONOMIST. 


THE NATIONAL 


y 


Incor} orale l by Li 
E 


Capital Subscribed, £5,090,000. 
RESERVE FUND 


HEAD 


TIOMAS HECTOR SMITH, Ge 


SS 
[June 13, 1896, 


SCOTLAND, 


BANK OF 
LIMITED. 
yal Charter and Act of Iarliament. 
STABLISHED 1825. 
Paid-up, £1,€00,000. 


£820,000, 


OFFIC E—Epinpevuraa. 


neral Manager. 


LONDON OFFICE-—37 Nicholas lane, Lombard Street, E.c. 


JAMES ROBERTSON 


ENGLISH. SCOTTISH, AND 
K. LTD. | 


et, E.C. | 


AUSTRALIAN BAN 
Heal Offi é 
Sibees ic 
Paid ip Capit 
Further Liabi 


: 88 Lombard st 


pital . e.coscee & 
, 
al 


y of Proprietors 


Letters of Credit and Drafts-—on the 
inthe A 
id Office, or 


esand Agencies of the Bank 
obtained at the He 
through the the Bank, in the 


Bran 
Coloni« can be 
Agents of 


pI 405 


ngd 


, Manager. THOWAS NESS, Assistant Manager. 


Uncalled, £4,000,000, 


GEORGE B, HART, Secretary, 





COMPANY LIMITED, 


Registered 19th August 1895 


9 | HEAD OFFICE-1 
1 | Le 


3ank 
yndon, E.C 


\uetralan 


chief Pro- Draits, and Telegraphic Transfers on 


ROBINSON SOUTH AFRICAN BANKING 


(Incorporated under the “ Companies’ Acts” and 
SYO.) 


Buildings, Lothbury, 


i0 CAPITAL subscribed and fully paid, £3,000,000 
This Bank transacts a Genera! Banking Business 

in connection with South Africa, deals in Doeumen- 

tary and other Drafts, and issues Letters of Credit, 


its Branch 


atJohannesburg,as well as on its Azencies in the 





rie 1g 
ine wns throughout the United K hs 
Remittances t Telegraphic 


Transfer 

Bilis Negotiated or forwarded for Collec- 
tion 

Banking ani Exchange Business of every 
| eri n tral ted withthe A tralian Colonis 


TI7 3 Trot ca yrutr y Wa 
BANK OF NEW SOUTH WALES 
J Establiebed in 1817. 

LONDON OFrFicxe—64 Old Broad street. 
Authorised Capital ..............:.ccceeseses . £3,000, 000 
Paid Up Capital (aa on 80th Sept. 1595) .. 1,84 20 
Reserve Fund (as on 30th Sept., S95) 

Lettera of Credit ard Hills on demand, or 
days’ eight, are granted upon the 
Branches 
Colonies. Bills purchased or forwarded for collection. 
Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terme 
which may be known on application. 

DAVID GEOKGE, Ma 


et thirty 
Head Office 


iazer 


THE NATIONAL BANK OF 
AUSTRALASIA (LIMITED). 


Incorporated under the Victorian Companies 
Acta, 1890. 

Authorised Capital ieuibcieinetiedin Siescidetinbeeniislaa £4,000,000 
Capital paid up ...........€1,472,004 15 4 
Preference Shares paid up 7 
Capital called up............ 
Reserve Liability of 

Shareholders ............ 


805.780 O O 
277,995 4 8 


750,000 0 0 
——--———_ £2,805,780 
Reserve Fund......... £100,000 
London Office, 123 Bishopsgate street Within, E.C, 
Manager: Secretary : Accountant 
W. W. Oswald, J.D. Booker. W. b. Brock. 

Bankers The Bank of England, 
~ ( The London Joint Stock Bank (Limited). 
Approved Billa on Australia and New Zealand 
negotia'ed and eent for collection. Drafts issued on 
all the Bank’s branches in Ausiralia, and telegraphic 
transfers made. 


, v r vow ‘ 
THE BANK OF AUSTRALASIA 
- (Incorporated by Royal Charter, 1535). 
4 Threadneedle street, London. 
oo eee £1,600,000 
Reserve Fund er : aes 800,000 
Reserve Liability of Proprietors 
underthe Charter .. es 1,600,000 
LETTERS OF CREDIT and Drafts issued on any 
of the numerous branches of the Bank throughout 
Australia and New Zealand, 
BILLS negotiated or sent for collection 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for 
fixed periods on terms which may be ascertained on 
application. PRIDEAUX SELBY, Manager, 


BR’ K OF BRITISH COLUMBIA. 
(Incorporated by Royal Charter.) 
No. 60 Lombard street, E.C. 


1,172,207 | 


and | 


throughout the Australian and New Zealand 


| 
| 


| 





Paid up cap.tal +2 ebonens oe cee £600,000 
(With power to increase to £2,000,000.) | 
Reserve fund ... : segees —_ 100,000 | 


The Bank grants drafts and letters of sredit on 
its branches in San Francisco, in California; Port- 
land, in Oregon; Seattle and Tacoma, in Washing: 
ton (Puget Sound); and Victoria, New Westminster, 
Vancouver, Nanaimo, Kamloops, and Nelson 
(Kootenay Lake), in British Columbia. 

Deposits received for fixed periods at rates to be 
ascertained on application. 

8. CAMERON ALEXANDER. 
Secretary and Manager. 


| 
j 


| 





South African Repu 
in Cape Co ony, and in 


The London and 


| tion. 


l.c, in an Orange Free State, 
Nata 


River 
Plate Bank (Limited), 


Established 1862. 





Subscribed Capital £1,500,000 
se be | eae 900,000 
Reserve Fund .... 950,000 


Branches in Paris, Buenos Ayres, Monte Video, 
Rosario, Rio de Janeiio, Pernambuco, and Para, 

Agencies in Paysandu and New York. 

Letters of Credit, Drafts, and Cable Transfers 
issued, 

Palis negotiated, advanced upcn, or sent for col- 
lection, 

Prince's street, E.C, 


THE COMMERCIAL BANKING COMPANY 
(F SYDNEY (LIMITED), 


Capital, £!,000,000; Reserve Fund, £1,010,000, 
Liability of Shareholders, £1,000,000, 

Drafts payable on demand and Letters of Credit 
on Australia are issued by the London’ Branch, 
Bills on Australia negotiated or collected. Remit 
tances cabled. 

London Offices—18 Birchin lane, 

Lombard street, £.C, 
NATHANIEL CORK, Manager. 


Reserve 





ESTABLISHED 1851, 

sIRKBECK BANK 
BIRKBE 

Southampton buildings, Chancery lane, London. 

TWO-AND-A-HALF per CENT. INTEREST 
allowed cn DEPOSITS, repayable on demand. 

TWO per CENT, on CURKENT ACCOUNTS, on 
the minimum monthly balances, when not drawa 
below £100. 

STOCKS and SHARES purchased and sold, 

The BIRKBECK ALMANACK, witb full partiew 
lars, post free. 


FRANCIS RAVENSCROFT, Manager. 


BRITISH BANK OF Ss0UTH 
AMERICA (LIMITED). 


Subscribed Capital .......0++++ . + £1,000,000 
OS ae jon pony 
Reserve Fund. .....++-++s ee 


Braxcues—Rio de Janeiro, Santos, 8a0 nee 
Paré, Bahia, Buenos Aires, Rosario de Santa 
and Montevidec. 


Bills negotiated, advanced upon, oF sent for co 


Letters of Credit, Drafts, and Cable Transiers 
issued. 2 
London : 24, Moorgate street, E.C, 


THE MERCANTILE BANK 
OF INDIA (LIMITED): 


Head Office, 40 Threadneedle street, Leates, & 
Capital Authorised  «.......-++-v+ ar tT 
Capital Paid up .........0+.s0+ eres 

Bankers— Bauk cf Eaguad ; Lestes Joint-Stock 
(Limi . 

Branches and Agencies in INDIA, CETUS. 
STRAITS SETTLEMENTS, CHINA a 

The Bank buys and sells Bi ot Se 
Letters of Cred:t and Circular ‘Notes, tbe 
Banking and Agency busines: al apt with 
East, on terms to be had on applicalio®- 

Deposits received for fixed periods on the tole 

terms: six months, 3 per cent; one, 


vent. 
years, 4 per AMES CAMPBELL. Chiet Manage?» 
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